




OSOUL INVESTMENT CO. (k.s.c.) Public 

Company Name 

)~~ 
INVESTMENT 

Osoul investment Company (K.S.C) Public 

I Select from the list 2025-09-30 

I Board of Directors Meeting Date 2025-11-04 

Required Documents 

Approved financial statements. 
Approved auditor's report 
This form shall not be deemed to be complete unless the 
documents mentioned above are provided 

f5)~~ ~~~:tA ~.,..41~•~ 

Nlne'MOntb·- Nine Month Current 
Chante (,CJ . ·-

Period Period 

2024-09-30 2025-09-30 

%350 182,316 820,397 

%351 1.44 6.49 

%5 9,334,790 9,768,125 

%6 18,677,055 19,885,174 

%4 1,516,870 1,574,450 

(%1) 6,191,694 6,147,934 

%10 12,485,361 13,737,240 

%67 887,845 1,485,479 

%153 407,392 1,030,809 

~ !fa _;t-.> ~ Y-"j ~ !fa _; l-.> ~ Y-"j 
N/A 

No Accumulated Loss No Accumu lated Loss 

[~_,....J4 4J1,j.JJ ~ !_,JI .:.t..uL.11 

. ~ , '4,IU.1 .:.,l.,4+)1 04 ~ 

~ I .:.i;L.....,JI .,._.jl_,,... J-'~ 04 ~ 

.:.l~ l o..iA J\jh f-"! ~ L.. ~ (.i~ I 1..iA ~ 'll 

.:.,4+)1 

Statement 

l"IJI ~~I~~ ..,..WI (o.>t...dJI) ~ I Jt...:, 
Net Profit (Loss) represents the amount 
attributable to the owners of the parent Company 

~ I_, ...,_.L..IJI ~I (o) .... > ) ~ ,; 

Basic & Diluted Earnings per Share 
4.l_,l.u.t.1.:.1.,y._,.!.I 

Current Assets 

.:.by._,.l.l J4! 

Total Assets 
4J _,I.ill I .:. ½,,_lhl I 

Current Liabilities 

.:.L.,,_lh.1.1 J4! 

Total Liabilities 

l"IJI ~~I~~ ~ W I ~ I JJ-4-> J4 l 
Total Equity attributable to the owners of the 
Parent Company 

~ I .:.b!r-')11 J4 J 

Total Operating Revenue 

~ I (o.>t...dJI) ~ I Jt...:, 
Net Operating Profit (Loss) 

t_,J..J.I J U.I .. A I 4.45'1_jll _;t...dJI 

Accumulated Loss/ Paid-Up Share Capital 

Tel.: 1 820 777 I Fax: +965 22253630 I P.O Box: 3880 Safat - 13039 Kuwait 
;,..Jlll .:,l;l+,JI ~l.; le.;~ 

( . .!l., ) ~_,s:JI ul>_,..:J.I 
Financial Results Form 
Kuwaiti Company (KWD) 

Paid up capital: K.D 12,654,628 - Registrat ion No.: CR78549 
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OSOUL INVESTMENT CO. (k.s.c.l Public 

I 

1-\--=:2.it.-.-:s -- ~·~~ . ·_,. -.. 
........ -,...,..-.~ ~- '". ... ·" 

Select fnxn the list a--..• 2024-09-30 

%91 (332,272) 

%91 (2.63) 

%264 (105,962) 

%114 (263,802) 

J~)lj 
INVESTMENT 

Jt-JI o!JWI e:!>11 

Select from the list 
2025-09-30 

(29,677) 

(0.23) 

174,224 

37,779 

• Not Applicable for first Quarter 

1. Increase in share of result from Associate 

company. 
2. Increase in Net gain from investments 

107,621 

u4.JI 

Statement 

l'~I 45~1 ~~ ..,.,w1 (o_;l.-;JI) e,JI J1-

Net Profit (Loss) represents the amount 
attributable to the owners of the parent 

Company 
w.;J.i_, ~l...~I ~ I (ii_;l.,..;.) ~ ) 

Basic & Di luted Earnings per Share 

~ 1.:..1.)!.H';II J4! 

Total Operating Revenue 

~ I (o_;l.-;JI) e,JI .j1-

Net Operating Profit (Loss) 

-~j 45_,..l, Jwi ~Lu..:,.- 45r,JI "'- t_W_;I .1 

._;WL,.':il .:.. l.)~J JL.o t_W) .2 

..i!,la$1 ea~ (>'6.:.t~bt'#t~! eJt 
(Ju eltll) :U..,1.:.1.i 

.J!,JIM ea~l i:a-.::.~I JL.t-1 eJt 
(.d..a !1,11) ~ .:.I.\ 

Tel.: 1 820 777 I Fax: +965 22253630 I P.O Box: 3880 Safat - 13039 Kuwait 
Financial Results Form 
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OSOUL INVESTMENT CO. (k.s.c.l Public 

- '·- ~ 

l. Unqualified Opinion 

2. Qualified Opinion 

3. Disclaimer of Opinion 

4. Adverse Opinion 

In the event of selecting item No. 2, 3 or 4, 

I! 

Jl...a.;_;;_..,~ 
INVESTMENT 

~ 

D 

D 

D 

the fo llowing table must be filled out, and this form is not 
considered complete unless it is fi lled. 

N/A 

N/A 

N/ A 

N/A 

.:.It'-" .... ,.,..,.., 

~ fl. '? L .1 

~ '-?L .2 

'?1)1 •'-4! !' ..>..&. .3 

~ L.... <$G .4 

~ ~ 4 _,i 3 _,i 2 ~;-'"'! ; '-,;.>I J~ 

~ ~ i--J l.. •~ ~-l~l l..iA, .fa..L! ~_, ,JWI J_,~I 

....,,..,.,~ 
.j,lJtt..s'.:.t,"-11 

.,,~ 
,;.-.rr 
,,nu.a, 

.... , .,. .:..c..AL-1 

•'Ji"I .:.l,t...11 

-,J,11 
'13'.:.~ 

~"'~ 
""" w L.~ .:.t,1-11.,JI,. 

irJJI~ 
.:.l_,wJIJ,.WJ 

"'' J ,lJt L. a.JW, 
.:.&,L..11.,Jt.,. 
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OSOUL INVESTMENT CO. (k.s.c.J Public 

~I 

None/~y.~ 

~y.~None/ 

_;Lo.:-.;...,W 

INVESTMENT 

None/~.,-i~ 

JL..c...:..:;_..~ 
INVESTMENT 

~ I 

None/..L?-.,-i~ 

None/~.,-i~ 

None/~.,-i~ 

Issue Prem ium 

None/..L?-.,-i~ 

None/~.,-i~ 

Cash Dividends 

~~l -:..h:),-. 

Bonus Share 

Ot her Dividend 

No Dividends 

Jlll crL •~½> 
Capital Increase 

Jlll er L ~ 
Capital Decrease 

.-'lit 

Name 
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Deloitte. , .. Ai>.J U:i-'1:!J 
ol....S~.J u1J_,_J1 

Jy!JI , ..>11.sJI .i..,.\ t_;L.:. 

~WIJ t/1....JI _;J.>11- ._,..,_,.JI _;la ~ 

I 3062 ,Li....ll 20 I 7 4 : ""'·'-""' 

w.....i.,.s.JI 

+965 2240 8844 - 2243 8060 : u,'\A 

+965 2240 8855 - 2245 2080 : u ,.sli 

www.deloitte.com 

JI • t . •• ,11 _ I •. -I • ~ • -t•'""•r•'-"" .;......,..>-1 r..;..r- -....y.,, 

~l~JJ 

o.;IJ'il ~ ~~i oJL...ll c.,ll ~I ~1 ~~I '-:IJWI uL.._,...il ~IJA I>" ~ 

~I 

t..;\:il1 t+,1S~_, ("/11 ~y:.11") .t.~.r.ut .)W:i...)IJ J_,...,I ~y:.i ~.;J1 ~1 ~1 J.:,..;J1 JW1 JS..;J1 ul:! ~1.) ~ 

0:!:!h _;JI ft )II J..~I ~..ill_, o .J~I _,I ~)I_, ,o .J~I _,I ~)I ~l:!J •2025 ~ 30 ~ L.S ("~ ~1"-! ~ e+.!1) .J~) 

· .. :~c:.,1 · ... L . -11 A..J..li,jj\ ww.illl .~1 - - . ...! wl .. ,~1, ·Li, '. \:ill .ill~ · .. ~ .. " _,, ·1 ~, ~)WI - -~;I ···- -- .I\ • . . :~c:.11 ~ ~Y"' - ., - '-'.,..,..~ ~~ ---' cu -~ ~ ., ~...>-'~ ~ 

~ _;JI ~WI wl... __,la...JI 0~ u.a _;c-_, JI.le.) ,jc- ~ _,_;...JI ~ I" YI ~ y:.11 o _JIJ) ,j) .c,utill .ill~ ~1 ~I ~ 1 o fal ~1 

uw, wl.. .L -11 .~ J . \:w....,\ ~1.lJI . ~ w:ul · · \ 11A..Jh --11 UWI \iil\11 34 l --11 ~w, t......l \:ii ~1 ~1 _ _,.,...,.. Y.~ .. '-T ,J_,......U, . - Y"' - .>.U i.,rY' . .J, J . 

. ~ly _)) l'.iui...,I ~I ~I ~_;JI 

~ I . . I/ 'l.b.i . /""'' i.J 

Ji;...,.,.11 wl,,~I '-;-40,- J.,i u-- :f,;.b._y,}I {JWI wL.pf ~0--" 241 O 41.;JI r4--1 ~\ J_,..i.!1 .)~ ti., ~ly i.::.,..:j ~ 

.JY YI ,:_;c. ,j,!l _,_;...JI u,,:,~YI .)) ~ .J ~ wl) .•• ,i:i...1 ~ .fJ ~ ~1 ~1 ~ _;JI ~WI i.::.,t... __,la...JI 41y ul . "$lz....U 

ti_, M "'~' ~.ii.II cJA 4,91..W ~ _;#. ~ .)) Js\ 41_;J1 ,:_;) . .syi.l 41->" i.::.,\~lfe)J ¼W i.::.,\~lfe) ~ _, ~WI_, ~WI 

~ cY' lAJ,iJ:.:i ~ c;JI ~\+ll .JyYI ~~ ~I.JJ _)c ,:_;_fo.., W~ 4\.:i _)c J_,.-:JI cJA W5'...:i 'i ~ ~-' ,9_,..i.ll ~.i:i.11.J:l:lt.....l 

- -.l.i I ..lJ.i 'i Wl! ,.i..Jc. ~w.i O -~ -~11 JL.c. I -~ .; .) .; . . - ·-' -~ 
ct.:iJ:i.,.,,,Y/ 

i,r1_,;l1 ~ cJA ,lAJl..ic.) M ~~_;JI ~1 ~1 ~_;JI ~WI wl...__,la...JI ,:_;1 Ji:w ~ L.. LiAk _)) J.J:l ~ ,~ly _)) b ui...,I 

."~.;JI ~WI .J:l.J\iil\11 34 J_,..i.ll 4-,,WI .J4a--J It_, •~JW\ 

,.;.,J. 'ii ~li)I.J ¥..},l~I u~I I>" ~_.)j 

y1 ~ - ·-11 ~w, :il!..i.ll _ -.i J , ... L. ~ ~1 ~, A...lh. 1, A..JJW1 i.::.,L.. .L .1, ·u ,ui.o.:..1 ,, iJui...,1 ~ 11 tL...;.,1 .(" _;,- -· y ~ .) _, .r t:" . - Y"' - _,.,...,.. u. . _)A IS'. ., IS'. • 

.fuJ _,I .~)IJ1 4,J~..i..:i_, 4..;·,J;.,-;11 ~'i., 2016 w 1 1"5.J i.::.,\Sy:.}1 0.,;u r~Y wLil~ .;I J.P."-' LiAk .)) J_J:l ~ ,ul ~I .s.) 

4JL.. y):. .l.i ~., .)c ,2025 ~ 30 ~ ~1 ~I ~1 •fa J~ ,~)IJ1 L..tJ~..i..:i_, rY' ~~ .,,...1.,.,,y 1 rlhl.11_, ~l:il1 

.JW1 \A jS.->" _,I r y1 ~ __,..:.J1 ..bl.:..i ~ 

A..J~I ~'J ft 11 -1 I~ ·L::.. 2010 w 7 .i . ·liJ1 ~y i.::.,W~ I J LiAk 11 J .\ ,ui.o.:..I J~ 'UI l....,I . . _ - J u= l-' _,... - U . , .J UY I" ',f .P.-J IS'. .J:l r" · .)A - ~ 

1W1 lA ·.< I YI~ -"11..bl.:..i . ...i \..,Jl... • . .l.i -u. 1- •2025 - 30 . ...i :. ··"' -11 ·\ ~1 • ui J~ . ...,- .r..>"J I" .Y"" ~ - Y>.! .J~ ~ ~~ ~ ..r-

• 1 ~ .,, ~ . ~ LJJ.,< .) • c.,--

1 ~ 246 1"5 .J wl../L...:....ll 'T-'9ly J;,.... 
o\S y!, _, u\j_,ll - u,t y _, U;..,l,iJ 



~~I 
~ull l+,i'U_;Ji.J e_.~.f.u!i J~ ~ l l.5_;,Ji 

,;.-.;..--;;.J 
I.IIN'r '\1Hlh'T 2025 ~ 30 c) L.S ~I ~I ~jAll ~I jS,jAll (J~ 

~.ft .JW::. 

~30 ~31 
2024 2024 ~30 

(~~) (l.:ii.i..) 2025 
(~) (~) (~.>#-) 

(18 cWa:il) (18 cWa:il) cw.;l 
ul.i~_,..JI 

'-3.JI.IWI ul.i~_,..JI 

83 1,214 1,527,179 778,869 3 J.,it....JI iilll J iilll 

1,000,000 4 ~ ly ~ wl_Jl ... ~ .. 1 

4,785,732 4,762,800 4,381 ,776 5 • .JL.:;JI JI {:!)I J~ 0-- UiWI ~I.. wl).~ ... 1 

3,329,192 3,289,044 3,229,748 l> y\-1 ¼:... ~ 
388,652 38 1,269 377,732 o ~l:i.Jl 4-/ J:.ih.. wl .Jl.:ic. 

9,334,790 9,960,292 9,768, 125 '-3.JI.IWI u l.i-P.,..,..JI ~ ! 
'-3.JI.IWI Ji; ul.i~_,..JI 

4,571 ,750 4,491,484 4, 181 ,982 6 y\-YI J,.WJI ~ I J ~ 0-- UiWI ~ wl.JW:i....l 

4,376,266 4,8 18,479 5,412,636 7 ~ j ..s ~ ~ .)W:i....l 

356,180 340,674 294,277 ~_,.J... Y.l- wl:.y.,._,.. 

33,48 1 266,807 226, 108 rl~Yl~J_,.....I 

4,588 3,949 2,046 tS y\-1 wl:..,,,. _,.. 

9,342,265 9,92 1,393 10,1 17,049 '-lJl.lWI Ji; ul.i-P.,..,..JI ~l 
18,677,055 19,88 1,685 19,885, 174 ul.i-P.,..,..JI ~l 

'-;SJ.JI ~J ~.,ilull 
u4.,ilull 

'-3.JIJWI ~.,ilull 

1,249,237 1,419,754 1,262,458 '-lJI:. ~ 

250,000 250,000 250,000 8 ~ ly _,iii:. 

17,633 61 ,992 6 1,992 .J4-:!! .lie. d ... ljill 

1,516,870 1,73 1,746 1,574,450 '-3.JI.IWI u4.,ilull ~l 
'-lJl.lWI Ji; u4.,ilull 

4,500,000 4,500,000 4,250,000 8 ~ ly_,ljl:. 

174,824 173, 169 164,495 ~ _,..1l ..... ~1 ~\..,; oli\S.. 

195,092 158,989 .J4-:!l .lie. wl..ljill 

4,674,824 4,868,261 4,573,484 '-lJl.lWI .>#, u4.,ilull ~ ! 
6,191,694 6,600,007 6, 147,934 u4.,ilull ~l 

'-;SJ.JI~ 

12,654,623 12,654,623 12,654,623 JWI 0"1.J 

(9,690) (9,690) (9,690) 9 ~ -- I 
-~~ 

606,392 7 18,004 7 18,004 . ·l§ -.,hl.:i.::..I <..r .>' .. 

(4,939) (1 ,888) (5,584) "-1.>.i.:,.l~ t.:.. "-.,hl.:i.::..I ... . . Y .. 

( I ,2 14,946) (1,2 15,624) ( 1,576,763) tj:,W\ ~I -.,b\,ib-1 

453,92 1 1,136,253 1,956,650 U...yr~) 

12,485,36 1 13,28 1,678 13,737,240 ~ I J,Jh~! 

18,677,055 19,881,685 19,885,174 '-;SJ.JI J,JbJ u4.,ilull ~ ! 

~ I ~ I ~ _;JI UWI ul.. _,L....11 .~ · I · .. Y I~ · ~ 14 ~ I 7 · ww..-ll ~ ~ I ~ _;Ji u6.W:..YI · I • • .. .. (.)A .P."-': ~ . (.)A ... .. • u. 

vi~ .i...a.,,. LJ"''-r"IL-

o ) :.)'I~ .. 

2 

~:~~n _Q <Ws;-:: 
~_;JI ~_,ll ¥- .Moa. ~_,ll ¥­
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82,~j 
~L:i.ll l+i\.S ~ t ~ ~ L..:u..w~~i ~ ~ · J'-'l .J • • r• UM .J J'-'l 

,,____)V 
IMYf '•TMltNl 2025 ~ 30 c) ~I ~ I ~ ~I ~I ~yJI i.J~I -.,I ~.}I w"-:H 

~..,s .Jl.;,.l 
i) ~' _;f-J.I ~, i) ~' _;f-J.i ~~, 

('-MJ.a Ji-) ~ 30 ('-M . ) ... 30 .l.aJI--~ ~ I C .. 

2024 2025 2024 2025 

..:..1.11.J:!)'I 

51 1, I 08 684,532 (227,556) 81,011 10 wl) .... :u .. 1 0- (;;) .. ,.u.) /w1.i1..>.l) i)l....o 

93,700 101,003 ~_,...l.. yi:- ..::...1.iY."_,.. 0- ..::...1.i1.J:l) 

2 18,460 645,793 73,821 78,607 ¼,.j 4-S_yS,~\:ij~ ~ 

823,268 1,431 ,328 (153,735) 159,618 

64,577 54, 151 47,773 14,606 L>.?i ..::...1.i1..>.l) 

887,845 1,485,479 ( I 05,962) 174,224 

<S~':/1 ~~~1J ~_J...a..,JI 

(55,051) (40,699) (18,350) (13,566) 1"1..i.:...:i.....)71 ~ J ~ i ~)4.:i..,1 

(48,169) (48,301) ( I 6, I 06) (16, I 06) ~lib)_, ~)4.:i.., 1 

(241,548) (2 18,226) (80,1 10) (58,524) 0:!ib u.Jl.S;j _,.. ... 

(135,685) (147,444) (43,274) (48,249) 11 L>.?I w,) ... -.. 

407,392 1,030,809 (263 ,802) 37,779 (~I o I..All) /~I yl .... .) ... ~ 

(1 ,988) (10,391) (371) (3,330) ~1 .iic wL..lj.'il1 c)c ~ ~ ... ~Lie. I .J . .... _..,..., . 

(223,088) (198,257) (7 1,836) (65,219) ~ ly ~ 1.i c)c ~ Ji_,..:; ~L;ci 

..:.~~'JI J:a! o ~ I ~.J /(oj~) i)\...Q 
182,316 822, I 6 I (336,009) (30,770) ~ ilil1 ... .,. 

(I , 764) 3,737 1,093 ..,,...w1 l".ii:ill ..:....fill ~..,... ~ 

182,3 16 820,397 (332,272) (29,677) 0~1 ~.J /(oj1., . ..,,J;,.) i)\...Q 

1.44 6.49 (2.63) (0.23) 13 (u-J!) ~ 1 ~ .J /(oJ,.-..,,J;,.) 

~ 1~1~· -11UW1wl... ·'-·11.~. i· ... y1~ · . !< •0 14 117 . ..::...w...:J1 1-~I A.:i!- · 11w6.~Y1 ·1 . . ... .r' ... _,,,..,... u-- .J-?-1:! .fe ~ (.S'. u-- I..S""" .... .r' ... • u. 
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~l ~l ~_;.JI ft'il J,.WJl ~J.llJ O.J~l Ji ~)l wl+.i 
2025~30~~1~1~ 

~.,s _Jll,!..l 

v9~1~i ~1 v9~1~ 1~, 

(~.1.1 ..>#-) ~ 30 ~ . . ( .1.1~)~30 
2024 2025 2024 2025 

182,31 6 820,397 (332,272) (29,677) oJiill ~.J /(o) .. ~) v91....::i 

:~ 'ii J.w..11 ~.lll J~ 

ufl • L..i • • lh Y ~ i.J/&, I • iJl .J • ~ LJh ~ • • t""I tJ,,1,:1 

:i.,1~!.Ji 

UA~I J;,..J/1 JA u,o ,(.LJL..1/ ~ I,, _;W:WI 

:..,?YI 

(911,420) (309,503) (184,182) 43,867 4-.1..iWl ~ I ·y,u11 - c,r -

~ j ;_s.? ~ _;W:Wf 

o.?YI U.L:.11 • .J~I ~ ~~1 ~ 

(5 1,636) ¼,.j ~_y;J 

(9 11 ,420) (361,139) (184,182) 43,867 

I ~...,JI ·w c.,11 lhy ~ i,Jl&,f • .J • J . LJ • • • • f""':r'-' tJ,,1,:1 

:i~ I 

-~/w~~ -. -·. . .Y 

(2,495) (3,696) (1,728) (629) ~ I i.:...yl...c. 4 .J U"' ~ w wy,.:, Lh) 

U.L:.11 'ii .J~I) /.? YI J,..L:.11 ~.ill <}4) 

(913,915) (364,835) (185,910) 43,238 (o~YI 

(73 1,599) 455,562 (5 18,182) 13,561 o_jiill (~w..i, o.JI ..... ~ ,) ; J,.w..11 ~.ll1 ~ ! 

~ I ~1 ~ · .1\ UWI wt... .L .11 •j,\ · I · - 'i I~ · . le "0 14 11 7 · w~I 1- 4-lu.JI ~ · .11 u\.:o.l...a.,'JI · I 
. . - .r' - _,.,..,.. ()A ..?.-'-:! ...?.- u,.uu '-S'. ()A cs- -· .r' - · L.J. 

4 



~fuJ 
~ull lf.:il.S i. t ~ i. ~~ J i ls i. • ..J-,M .J • ·r'· (.)M .J ~ ..J-,M 

·"-,,!,..:-)II, 
IH\'1 \ r ,..., M1 2025 ~ 30 ~~\ ~i ~ ~\ ~\ ~.J,JI ~ \ d.Jb~ ~\~\ w~ 

~fi .)U:/.l 

r4) l.;ill <},~I ~ - <),Li:i:.1 <},~I M-""I '->"IJ t~I . Y . 

~->" ~Jla.ll ¼ lu~ ~_,.il! ~-· JWI _:.;a 

14,076,063 1,398,960 (581 ,468) (2,444) 606,392 12,654,623 2024 J:!W:! 1 J ~yl 

4 16,049 416,049 ( I 8 ~I) c.1.iull · :i\.:J\ "YI ( .. , .. UC~ y 

14,492, 11 2 1,8 I 5,009 (581 ,468) (2,444) 606,392 12,654,623 (J,l&.:,) 2024 J:!W:11 J ~yl 

(9,690) (9,690) ½j:,. r+"'i ~,y:.; 
( 1,265,462) ( 1,265,4621 (12 ~ I) wk.. .• ( .. ..).>' 

( 1,275, 152) ( 1,265,4622 (9,690) lJ:!-"A WI t-" w:::L.L.... 

182,3 16 182,3 16 •..fol'~.) ~I....:, 

(9 13,9 15) (91 1,420) (2,4952 <..S.ft ')II :U..Llll • .JL.u.11 

(73 1,599) 182,3 16 (91 1,420) (2,495) • jiill J,.Llll J=,.~1 / (:U..Llll • .JL.u.11) J4) 
· tj.iWI :L.ui]L, W:i....l ~ Uo..y.lt L,_J)ti J~I (.)A - . .) ~ .•. ( • 

(277,9421 277,942 .ft~IJ,.Llll ~ \ J)L;.. 

12,485,361 453,92 1 (1,214,946) (4,939) 606,392 (9,690) 12,654,623 2024 ~ 30 J ~ yl 

12,877,719 732,294 ( 1,2 15,624) ( 1,888) 718,004 (9,690) 12,654,623 (~L... u. ~ _,. l..s) 2025 J:!W:1 1 J ~yl 
403,959 403 ,959 ( I 8 ~ I) c.1.iu!I · :i\.:J\ •·y1 ( ... • UC~ y 

13,281 ,678 1, 136,253 (1 ,215,624) ( 1,888) 7 18,004 (9,690) 12,654,623 (J,l&.:,) 2025 J:!W:11 J ~yl 
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Ahmed Al-Jaber Street, Sharq 
Dar AI-Awadi Complex, Floors 7 & 9 
P.O. Box 20174, Safat 13062 
Kuwait 
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Report on Review of Interim Condensed Consolidated Financial Information to the Board of Directors 

Introduction 

We have reviewed the interim condensed consolidated statement of financial position of Osoul Investment Company -
K.S.C.P ("The Parent Company") and its subsidiaries, (referred to as the "Group") as of 30 September 2025 and the related 
statements of profit or loss, comprehensive income for the three and nine-month periods then ended, and the interim 
condensed consolidated statements of changes in equity and cash flows for the nine-month period then ended. The Parent 
Company's management is responsible for the preparation and presentation of this interim condensed consolidated 
financial information in accordance with International Accounting Standard No. (34) "Interim Financial Reporting". Our 
responsibility is to express a conclusion on this interim condensed consolidated financial information based on our review. 

Scope of Review 

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity." A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed 
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting 
Standard No. (34) " Interim Financial Reporting". 

Report on Other Legal and Regulatory Requirements 

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the 
books of the Parent Company. We further report that, to the best of our knowledge and belief, nothing has come to our 
attention that causes us to believe that there is any violations of the Companies Law No. 1 of 2016 and its Executive 
Regulations, as amended, or of the Parent Company's Memorandum and Articles of Association, as amended, have 
occurred during the nine-month period ended 30 September 2025 that might have had a material effect on the business 
of the Parent Company or on its financial position. 

We further report that, during the course of our review, to the best of our knowledge and belief, nothing has come to our 

attention that causes us to believe that there is any violation of the provisions of Law No. 7 of 2010, concerning the Capital 

Markets Authority and its related regulations during the nine-month period ended 30 September 2025 that might have 

had a material effect on the business of the Parent Company or on its financial position. 

c~ <=a 
Ali B. AI-Wazzan 

Licence No. 246A 

Deloitte & Touche - AI-Wazzan & Co. 

Kuwait 
4 November 2025 



Osoul Investment Company- K.S.C.P 
And its subsidiaries 

Interim Condensed Consolidated Statement of Financial Position as at 30 September 2025 

Kuwaiti Dinars 

30 September 31 December 
2025 2024 

Notes (Unaudited) (Audited) 
(Restated) 
(Note 18) 

Assets 
Current assets 
Cash and cash equivalents 3 778,869 1,527,179 
Investments in Murabaha 4 1,000,000 
Investments at fai r value through profit or loss 5 4,381,776 4,762,800 
Other receivables 3,229,748 3,289,044 
Properties held for trading 377,732 381,269 

Total current assets 9,768,125 9,960,292 

Non-current assets 
Investments at fair value through other comprehensive income 6 4,181,982 4,491,484 
Investment in an associate 7 5,412,636 4,818,479 
Intangible assets 294,277 340,674 
Right of use assets 226,108 266,807 

Other assets 2,046 3,949 

Total non-current assets 10,117,049 9,921,393 

Total assets 19,885,174 19,881,685 

Liabilities and equity 
Liabilities 
Current liabilities 

Payables 1,262,458 1,419,754 

Murabaha payables 8 250,000 250,000 
Lease liabil ities 61,992 61,992 

Total current liabilities 1,574,450 1,731,746 

Non-current liabilities 

Murabaha payables 8 4,250,000 4,500,000 

End of service indemnity 164,495 173,169 
Lease liabilities 158,989 195,092 

Total non-current liabilities 4,573,484 4,868,261 

Total liabilities 6,147,934 6,600,007 

Equity 
Share capital 12,654,623 12,654,623 

Treasury shares 9 (9,690) (9,690) 

Statutory reserve 718,004 718,004 
Foreign currency translation reserve (5,584) (1,888) 

Fair value reserve (1,576,763) (1,215,624) 

Retained earnings 1,956,650 1,136,253 

Total equity 13,737,240 13,281,678 

Total liabilities and equity 19,885,174 19,881,685 

30 September 
2024 

(Unaudited) 
(Restated) 
(Note 18) 

831,214 

4,785,732 
3,329,192 

388,652 
9,334,790 

4,571,750 
4,376,266 

356,180 
33,481 
4,588 

9,342,265 
18,677,055 

1,249,237 
250,000 

17,633 
1,516,870 

4,500,000 
174,824 

4,674,824 
6,191,694 

12,654,623 
(9,690) 

606,392 
(4,939) 

(1,214,946) 
453,921 

12,485,361 
18,677,055 

The attache:e oo page 7 to 15 focm ao ;,tegcal part of th;, ;,te,;m coodeosed coosol;dated floaoc;al ;,fo,m,t;o,. 

0~/// /'~ , 
Abdul Rahman Hamad Abdul 

Rahman Al Terkait 

Chai rman 
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Osoul Investment Company- K.S.C.P 
And its subsidiaries 8~ i 
Interim Condensed Consolidated Statement of Profit or loss 

,._,.,_.,.., 
INYU,TMI.HT 

For the nine months ended 30 September 2025 

Kuwaiti Dinars • N Three months ended Nine months ended 
otes . 

30 September (Unaudited) 30 September (Unaudited) 

2025 2024 2025 2024 

Income 

Net gain/ (loss) from investments 10 81,011 (227,556) 684,532 511,108 

Income from Intangible assets 101,003 93,700 

Share of results from an associate 78,607 73,821 645,793 218,460 

159,618 (153,735) 1,431,328 823,268 

Other income 14,606 47,773 54,151 64,577 

174,224 (105,962) 1,485,479 887,845 

Expenses and other charges 

Depreciation of right of use assets (13,566) (18,350) (40,699) (55,051) 

Depreciation and amortisation {16,106) (16,106) (48,301) (48,169) 

Staff costs (58,524) (80,110) (218,226) (241,548) 

Other expenses 11 (48,249) (43,274) (147,444) (135,685) 

Operating profit/ (loss) 37,779 (263,802) 1,030,809 407,392 

Finance cost on lease liabilities (3,330) (371) (10,391) (1,988) 

Finance costs on Murabaha payables (65,219) (71,836) (198,257) (223,088) 

Net (loss)/ profit for the period before statutory (30,770} (336,009} 822,161 182,316 
contribution 
Kuwait Foundation for the Advancement of Science 
(KFAS) 1,093 3,737 (1,764) 

Net (loss)/ profit for the period (29,677} (332,272) 820,397 182,316 

(Loss)/ earnings per share (fils) 13 (0.23) (2.63) 6.49 1.44 

The attached notes on page 7 to 15 form an integral part of this interim condensed consolidated financial information. 

3 



Osoul Investment Company - K.S.C.P 
And its subsidiaries 

Interim Condensed Consolidated Statement of Comprehensive Income 
For the nine months ended 30 September 2025 

~, 
Kuwaiti Dinars 

Three months ended Nine months ended 

30 September (Unaudited) 30 September (Unaudited) 

2025 2024 2025 2024 

Net (loss)/ profit for the period (29,677) (332,272) 820,397 182,316 

Other comprehensive income items: 

Items that will not be rec/ass/fled subsequently to statement 
of profit or loss: 

Investment at fair value through other comprehensive income; 

Change in fair value 43,867 (184,182) (309,503) (911,420) 

Investment in an associate 

Group's share in other comprehensive loss of associate (51,636) 

43,867 (184,182) (361,139) (911,420) 

Items that will be reclassified 
subsequently to statement of profit or loss: 
Foreign currency translation: 

Exchange difference on translation of foreign operations (629) (1,728) (3,696) (2,495) 

Total other comprehensive income/ (loss) 43,238 (185,910) (364,835) (913,915) 

Total comprehensive income/ (loss) for the period 13,561 (518,182) 455,562 (731,599) 

The attached notes on page 7 to 15 form an integral part of this interim condensed consolidated financial information. 
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Osoul Investment Company - K.S.C.P 
And its subsidiaries ~I 
Interim Condensed Consolidated Statement of Changes in Equity ~~;Ml~ 
For the nine months ended 30 September 2025 

Kuwaiti Dinars 

Share Treasury Statutory Foreign Fair value Retained Total 
capital shares Reserve currency reserve earnings 

translation 
reserve 

Balance at 1 January 2024 12,654,623 606,392 (2,444) {581,468) 1,398,960 14,076,063 

Impact from restatement (note 18) 416,049 416,049 

Balance at 1 January 2024 (Restated) 12,654,623 606,392 {2,444) {581,468) 1,815,009 14,492,112 

Purchase of treasury shares {9,690) (9,690) 

Dividend (note 12) (1,265,462) (1,265,462) 

Transaction with shareholders (9,690) {1,265,462) {1,275,152) 

Net profit for the period 182,316 182,316 

Other comprehensive loss (2,495) {911,420) (913,915) 

Total comprehensive (loss)/ income for the period {2,495) {911,420) 182,316 (731,599) 

Transfer to retained earnings on disposal of FVOCI Investment 277,942 {277,942) 

Balance at 30 September 2024 12,654,623 (9,690) 606,392 {4,939) (1,214,946) 453,921 12,485,361 

Balance at 1 January 2025 (as previously stated) 12,654,623 {9,690) 718,004 {1,888) (1,215,624) 732,294 12,877,719 

Impact from restatement (note 18) 403,959 403,959 

Balance at 1 January 2025 (Restated) 12,654,623 (9,690) 718,004 (1,888) (1,215,624) 1,136,253 13,281,678 

Net profit for the period 820,397 820,397 

Other comprehensive loss (3,696) {361,139) (364,835) 

Total comprehensive (loss)/ income for the period (3,696) (361,139) 820,397 455,562 

Balance at 30 September 2025 12,654,623 (9,690) 718,004 (5,584) (1,576,763) 1,956,650 13,737,240 

The attached notes on page 7 to 15 form an integral part of this interim condensed consolidated financial information. 
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Osoul Investment Company- K.S.C.P 
And its subsidiaries ~ I 
Interim Condensed Consolidated Statement of Cash Flows ~ 

For the nine months ended 30 September 2025 

Kuwaiti Dinars 

Notes 
Nine months ended 

30 September (Unaudited) 
2025 2024 

Operating activities 
Net profit for the period 820,397 182,316 

Adjustments: 
Net unrealised loss from investments 10 381,023 922,908 

Depreciation of right of use assets 40,699 55,051 

Finance cost on Murabaha payables 198,257 223,088 

Finance cost on lease liabilities 10,391 1,988 

Dividend income from investments at fair value through other 

comprehensive income 
10 (513,051) (568,894) 

Share of results from an associate 7 (645,793) (218,460) 

Depreciation and amortization 48,301 48,169 

End of service indemnity 15,717 18,179 

Operating Cash flows before changes in working capital 355,941 664,345 

Movement in working capital: 
Investments at fair value through profit or loss 1,300,702 

Other receivables 59,296 (2,454,237) 

Payables (118,448) (118,419) 

Payment of end of service indemnity (24,391) (6,906) 

Net cash generated from/ (used in) operating activities 272,398 (614,515) 

Investing activities 
Movement in cash and bank balances under lien (2,406) 11,580 

Investments in Murabaha (1,000,000) 81,143 

Proceeds from sale of investments at fair value through other 999,192 
comprehensive income 
Paid for acquisition of other assets (2,405) 

Dividend income from investments at fair value through other 
10 513,051 568,894 

comprehensive income 
Dividend received from associate 7 124,571 

Net cash (used in)/ generated from investing activities (489,355) 1,782,975 

Financing activities 
Repayment of murabaha payables (250,000) (250,000) 

Payment of finance cost on murabaha payables (198,257) (223,088} 

Payment made towards capital reduction (14,414) (54,116) 

Purchase of treasury shares (9,690) 

Payment of lease liabilities (46,494) (64,694) 

Dividend paid (24,595) (1,227,961) 

Net cash used in from financing activities (533,760) (1,829,549) 

Net change in cash and cash equivalents (750,717) (661,089) 

Cash and cash equivalents at the beginning of period 1,522,067 1,484,543 

Cash and cash equivalents at the end of period 3 771,350 823,454 

The attached notes on page 7 to 15 form an integral part of this interim condensed consolidated financial information. 
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ي مجال المالي
ن
ن ف ن والمهنيي  عيي  كاء الشر ي دولة الكويت تم إنشاؤها بتحالف عدد من الشر

ن
كة مهنية مؤسسة ف عية هي شر ة الإسلامية أصول للاستشارات الشر

. ي ي دول مجلس التعاون الخليج 
ن
ن على صعيد المؤسسات المالية والاستثمارية الإسلامية ف  وتتمتع بحضور ممي 

عية تقرير  2025من عام  الثالث رب  علل المراجعة الشر

ي بعده، وعلى آله وصحبه.   الحمد لله وحده، والصلاة والسلام على من لا نب 

كة مساهمي إلى السادة /      أصول للاستثمارشر

  دولة الكويت                 

عيةهدف ونطاق   المراجعة الشر

ي نفذتها  الأنشطة والعقود بمراجعةقمنا 
كة الب  ي )الشركة(  أصول للاستثمارشر

ن
ة الرب  ع سنوية المنتهية ف خلال الفي 

عية بم  لإبداء الرأي 30/09/2025 ي قرارات هيئة الرقابة الشر
ن
يعة الإسلامية كما هي ف كة بأحكام الشر ام الشر ن دى الي 

كة عية للمؤسسات المالية الإسلامية الصادرة عن هيئة المحاسبة والمراجعة للمؤسسات المالية الإسلامية  للشر والمعايي  الشر

 )أيوفي( وقرارات هيئة أسواق المال ذات الصلة.

عي
ام الشر ن  مسؤولية الإدارة عن الالي 

كة، كما أن الإدارة  يعة الإسلامية على إدارة الشر  لأحكام الشر
ً
ام بتنفيذ العقود والمعاملات طبقا ن تقع مسؤولية الالي 

يعة الإسلامية.  لأحكام الشر
ً
ورية لضمان تنفيذ العقود والمعاملات طبقا ي تراها ضن

عية الداخلية الب   مسؤولة عن الرقابة الشر

كة المختلفة. ي إدارات الشر
ن
ي تم فحصها ومراحل إنجازها ف

كة عن إجراء التعاملات الب  ي الشر
ن
 وتتمثل الجهات المسؤولة ف

 الاستقلالية والمتطلبات الأخلاقية الأخرى ورقابة الجودة

ي مجال التمويل 
ن
ن ف ي "مدونة الأخلاقيات للمهنيي 

ن
منا بالاستقلالية والمتطلبات الأخلاقية الأخرى كما هي ف ن لقد الي 

منا بمتطلبات المعيار الدولي لإدارة  ن " الصادرة عن هيئة المحاسبة والمراجعة للمؤسسات المالية الإسلامية، لقد الي  الإسلامي

ي تنفذ ارتباطات مراجعة أو فحص للقوائم المالية أو ارتباطات التأكيد الأخرى  "إدارة الجودة للمكاتب 1الجودة رقم 
الب 

ن التنظيمية لهيئة أسواق المال بدولة الكويت.  أو ارتباطات الخدمات ذات العلاقة"، مع مراعاة للوائح والقواني 

 ووصف العمل المنجزتنا مسؤولي

يعة الإسلامية بناءً على  كة بأحكام الشر ام الشر ن ي مدى الي 
ن
ي إبداء الرأي ف

ن
. نتائج المتابعة والفحصتتمثل مسؤوليتنا ف

 لمعايي  الحوكمة ومعايي  التدقيق الصادرة عن هيئة المحاسبة والمراجعة للمؤسسات المالية الإسلامية  مراجعتنات وقد تم
ً
وفقا

( بشأن "التدقيق الشرعي الخارجي )عمليات التأكيد المستقل 6وبالأخص معيار التدقيق للمؤسسات المالية الإسلامية رقم )



عي المراجعةتقرير 
كة  –2025 الثالث رب  عال عنة الشر    أصول للاستثمارشر

 دولة الكويت
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 لمعيار التأكيد رقم )
ً
يعة الإسلامية(" ووفقا ام المؤسسة المالية الإسلامية بأحكام الشر ن ( بشأن " ارتباطات 3000على الي 

المراجعة وتتضمن أعمال  .التأكيد الأخرى بخلاف عمليات مراجعة أو فحص المعلومات المالية التاريخية" ومبدأ الأهمية النسبية

عية يعة الإسلامية، لقد قمنا  الشر ام بأحكام الشر ن بناءً على عينة بمراجعتنا أداء إجراءات للحصول على أدلة حول مدى الالي 

ي حصلنا عليها كافية ومناسبة كأساس لإبداء رأي المراجعةمنهجية مختارة، ونعتقد بأن أدلة 
فإننا  أعمالنا. وكجزء من ناالب 

ة  ي طوال في 
:المراجعةنمارس التقدير ونحافظ على الشك المهبن  ، بحيث نقوم بأعمالنا على النحو التالي

عية - عية تحديد المرجعية الشر ي قرارات هيئة الرقابة الشر
ن
كة والمتمثلة ف  .للشر

عية. -  تقييم كفاءة وفاعلية إجراءات إدارة المخاطر الشر

ام  - ن كةتقييم مدى الي   بقرارات هيئة أسواق المال ذات الصلة. الشر

عية الداخلية ذي الصلة. -  تكوين فهم حول نظام الرقابة الشر

عيةتصميم إجراءات  - .  المراجعة الشر عي
ام الشر ن  بما ينسجم مع مخاطر عدم الالي 

عيةالقيام بعملية  - ي المراجعة الشر
 والحصول على المستندات المؤيدة. ةالميدانن

عيةالتواصل مع الإدارة فيما يخص التخطيط لعملية  -  .-إن وجدت-العمل المنجز ونتائج  المراجعة الشر

عي المراجعةولتحقيق الأهداف من عملية 
 فإننا قمنا بالاطلاع وفحص البيانات التالية: ةالشر

كة. - عية للشر   نظام الرقابة الشر

كة - عي الداخلىي للشر
   .تقرير وحدة التدقيق الشر

 المنفذة. عينة من العقود -

كة  البيانات المالية -   .للشر

  

 الرأي 

ي أبرمتها الأنشطة والعقود إن 
كة الب  ي )الشركة(  أصول للاستثمارشر

ن
ة الرب  ع سنوية المنتهية ف خلال الفي 

ي 30/09/2025
ي مجملها لم تخالف اطلعنا عليها والب 

ن
يعة الإسلامية. ف  أحكام الشر

 والسلام عليكم ورحمة الله وبركاته.

 

ي 
ن
 04/11/2025الكويت ف

فا د. محمد عبد          الرحمن الشر

عي      
ي المدقق الشر  الخارج 
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