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- Deloitte & Touche
e OI e Al-Wazzan & Co.
® Ahmed Al-Jaber Street, Sharg
Dar Al-Awadi Complex, Floors 7 & 9

P.O. Box 20174, Safat 13062
Kuwait

Tel : +965 22408844, 22438060
Fax : +965 22408855, 22452080
www.deloitte.com

Osoul Investment Company - K.S.C.P
State of Kuwait

Report on Review of Interim Condensed Consolidated Financial Information to the Board of Directors
Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Osoul Investment
Company - K.S.C.P (“The Parent Company”) and its subsidiaries, {referred to as the “Group”) as of 31 March 2025 and the
related statements of profit or loss, profit or loss and other comprehensive income, changes in equity and cash flows for
the three-month period then ended. The Parent Company’s management is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with International Accounting
Standard No. (34) “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity." A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard No. (34) “Interim Financial Reporting”.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of the Parent Company. We further report that, to the best of our knowledge and belief, nothing has come to our
attention that causes us to believe that there is any violations of the Companies Law No. 1 of 2016 and its Executive
Regulations, as amended, or of the Parent Company’s Memorandum and Articles of Association, as amended, have
occurred during the three-month period ended 31 March 2025 that might have had a material effect on the business of
the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, nothing has come to our
attention that causes us to believe that there is any violation of the provisions of Law No. 7 of 2010, concerning the Capital
Markets Authority and its related regulations during the three-month period ended 31 March 2025 that might have had a
material effect on the business of the Parent Company or on its financial position.

Ali Bader Al-Wazzan
Licence No. 246A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait
14 May 2025



Osoul Investment Company — K.S.C.P
And its subsidiaries

Interim Condensed Consolidated Statement of Financial Position as at 31 March 2025
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Assets

Current assets

Cash and cash equivalents

Investments in Murabaha

Investments at fair value through profit or loss
Other receivables

Properties held for trading

Total current assets

Non-current assets

Investments at fair value through other comprehensive income
Investment in an associate

Intangible assets

Right of use assets

Other assets

Total non-current assets

Total assets

Liabilities and equity
Liabilities

Current liabilities
Payables

Murabaha payables
Lease liabilities

Total current liabilities

Non-current liabilities
Murabaha payables

End of service indemnity
Lease liabilities

Total non-current liabilities
Total liabilities

Equity

Share capital

Treasury shares

Statutory reserve

Foreign currency translation reserve
Fair value reserve

Retained earnings

Total equity

Total liabilities and equity

Notes

W

Kuwaiti Dinars

31 March 31 December 31 March
2025 2024 2024
(Unaudited) (Audited) (Unaudited)
1,133,670 1,527,179 613,583
250,000 - 250,000
4,637,556 4,762,800 7,386,155
3,260,837 3,289,044 832,274
382,130 381,269 391,185
9,664,193 9,960,292 9,473,197
4,390,262 4,491,484 6,368,583
4,385,383 4,414,520 3,905,759
325,209 340,674 387,113
253,241 266,807 70,181
3,319 3,949 5,857
9,357,414 9,517,434 10,737,493
19,021,607 19,477,726 20,210,690
1,438,454 1,419,754 1,272,800
250,000 250,000 250,000
61,992 61,992 48,746
1,750,446 1,731,746 1,571,546
4,500,000 4,500,000 4,750,000
161,859 173,169 162,902
183,189 195,092 17,076
4,845,048 4,868,261 4,929,978
6,595,494 6,600,007 6,501,524
12,654,623 12,654,623 12,654,623
(9,690} (9,690) -
718,004 718,004 606,392
(1,002) (1,888) (2,139)
(1,368,483) (1,215,624) (695,247)
432,661 732,294 1,145,537
12,426,113 12,877,719 13,709,166
19,021,607 19,477,726 20,210,690

The attached notes on page 7 to 14 form an integral part of this interim condensed consolidated financial information.

Houk? &

T

.Maarafi

Abdul Rahman Hamad Abdul Faisal Abbas Mo
Rahman Al Terkait Vice Chair§an
Chairman

Sulaiman Ahmed Al-Ameeri

Chief Executive Officer



Osoul Investment Company — K.5.C.P

And its subsidiaries

interim Condensed Consolidated Statement of Profit or loss
For the three months ended 31 March 2025

Income
Net loss from investments
Share of results from an associate

Other income

Expenses and other charges
Depreciation of right of use assets
Depreciation and amortisation
Staff costs

Other expenses

Operating loss

Finance cost on lease liabilities

Finance costs on Murabaha payables
Net loss for the period before statutory contribution
Kuwait Foundation for the Advancement of Science (KFAS)

National Labor Support Tax (NLST)
Zakat expense
Net loss for the period

Loss per share (fils)

Kuwaiti Dinars

Three months ended

N
s 31 March {Unaudited)
2025 2024
10 (125,244) (72,506)
22,499 39,431
(102,745) (33,075)
31,627 4,921
(71,118) (28,154)
(13,566) (18,350)
(16,095) (15,969)
(85,998) (79,911)
11 (41,915) (31,093)
(228,692) (173,477)
(3,595) (981)
(67,346) (78,965)
(299,633) (253,423)
(299,633) (253,423)
13 (2.37) (2.00)

The attached notes on page 7 to 14 form an integral part of this interim condensed consolidated financial information.



Osoul Investment Company — K.S.C.P
And its subsidiaries

Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

For the three months ended 31 March 2025

Y|
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Net loss for the period

Other comprehensive income items:
items that will not be reclassified subsequently to statement
of profit or loss:

Investment at fair value through other comprehensive income:

Change in fair value

Investment in an associate
Group’s share in other comprehensive income of associate

Items that will be reclassified

subsequently to statement of profit or loss:

Foreign currency transiation:

Exchange difference on translation of foreign operations
Total other comprehensive loss

Total comprehensive loss

Kuwaiti Dinars

Three months ended
31 March (Unaudited)

2025 2024
(299,633) (253,423)
(101,223) (113,779)

(51,636) .
(152,859) (113,779)

886 305
(151,973) (113,474)
(451,606) (366,897)

The attached notes on page 7 to 14 form an integral part of this interim condensed consolidated financial information.
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Osoul Investment Company — K.S.C.P
And its subsidiaries

Interim Condensed Consolidated Statement of Cash Flows
For the three months ended 31 March 2025
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Operating activities
Net loss for the period

Adjustments:

Net unrealised loss from investments

Depreciation of right of use assets

Finance cost on Murabaha payables

Finance cost on lease liabilities

Share of results from an associate

Depreciation and amortization

End of service indemnity

Operating Cash flows before changes in working capital

Movement in working capital:

Investments at fair value through profit or loss
Other receivables

Payables

Payment of end of service indemnity

Net cash used in operating activities

Investing activities

Movement in cash and bank balances under lien
Investments in Murabaha

Paid for acquisition of other assets

Net cash used in investing activities

Financing activities

Payment of finance cost on murabaha payables
Payment made towards capital reduction
Payment of lease liabilities

Dividend paid

Net cash used in financing activities

Net change in cash and cash equivalents
Cash and cash equivalents at the beginning of period
Cash and cash equivalents at the end of period

Kuwaiti Dinars

Three months ended

IELes 31 March {(Unaudited)
2025 2024
(299,633) (253,423)
10 125,244 66,603
13,566 18,350
67,346 78,965
3,595 981
7 (22,499) (39,431)
16,095 15,969
7,006 6,257
(89,280) (105,729)
- (443,416)
28,207 42,679
33,548 (71,349)
(18,316) (6,906)
(45,841) (584,721)
2,579 5,601
(250,000) (168,857)
= (2,405)
(247,421) (165,661)
(67,346) (78,965)
(2,953) (30,738)
(15,498) (15,498)
(11,872) (9,116)
(97,669) (134,317)
(390,931) (884,699)
1,522,067 1,484,543
3 1,131,136 599,844

The attached notes on page 7 to 14 form an integral part of this interim condensed consolidated financial information.
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