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Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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: e MRS statement
2022-09-30 2023-09-30

A A4l malicay polidl (35ludl) )l $lio

(72%) 343,768 95,022 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
Laazelly Ll @l (5Lus) Ay,

(70%) 2.49 0.75 X ; .
Basic & Diluted Earnings per Share
Ugluzll ol |
(3%) 9,912,497 9,599,200 . st
Current Assets
Slagrall Jlex!
28% 15,545,899 19,905,298 e
Total Assets
aglazt! cibigllatl
47% 1,167,718 1,721,608 S ke e
Current Liabilities
b | Jlex)
393% 1,348,633 6,645,224 S

Total Liabilities

A 38,401 mabue Lolall LSWI Bgin Sl
(7%) 14,197,266 13,260,074 Total Equity attributable to the owners of the
Parent Company

L sdl slalll Jaz)
28% 813,918 1,043,600 ,
Total Operating Revenue

Al sl (55lucell) 2l Bls
(29%) 362,871 258,402 - ' ) T
Net Operating Profit (Loss)

daSTie yilus uze | AaSlie yilus asg¥ gadall JUI oy / 2aSTAL il

No Accumulated Loss | No Accumulated Loss | Accumulated Loss/ Paid-Up Share Capital

N/A

Tel.:1820777 | Fax: +965 22253630 f P.O Box: 3880 Safat - 13039 Kuwait )
Financial Results Form Paid up capital: K.D 12,654,623 - Registration No.: CR78549 R S e

Kuwaiti Company (KWD) (1) ALyS ;.s% Z

www.osoulinvestmeg




g_ng

soul

OSOUL INVESTMENT CO. (ks.c) Public Bale (o ot) HloatOu Jyiol 45,5

_)LA.LL.uJ)L’
INVESTMENT

_ Ol
| Statement

2022-09-30 2023-09-30

A1 38,81 gy poliedl (35buell) 2]l o

(453%) 333,461 (1,177,561) Net.Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Aaaslls Lwld | (5, bes) dumn
| (453%) 2.64 (9.31) o o red ?
; Basic & Diluted Earnings per Share
L P Ard [ BEN Y PO
(301%) 491,998 (990,498) it
‘ ' Total Operating Revenue .
\ Ala st (5 ylusel!) o)l Lo !
| (422%) 347,642 (1,119,033) ’ _ (Bbasdl) ol & |
| Net Operating Profit (Loss)
* Not Applicable for first Quarter ol gyl e gulans ¥ @
|
] _
| |
| |
‘ 1. Decrease in share of result from Associate Ala; A58 el L5 o 3650 s palidal .1
company. s Silowy! Saleol plazd .2
i 2. Increase in finance cost of Murabaha ‘t_“"’ _ il ptden iy
| payable. At Sldlas pasaiaplasl .3
i 3. Increase in tax claim provision.
|
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1. | Unqualified Opinion ¥ |
2. | Qualified Opinion O lainia gl | .2
3. | Disclaimer of Opinion O gl pue | .3
4. | Adverse Opinion O oSba gly | 4
In the event of selecting item No. 2, 3 or 4, L com 4 513 51 2 @y iy lasl

the following table must be filled out, and this form is not

abiad o od Lo MaiSa 7 3501l lia pzay Yy JUl Jaoindl
considered complete unless it is filled.

N/A

N/A

N/A

/A
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Lwdll Lol
s Slayss
None/uss.¥ None/.>sy o e
Cash Dividends
F) | lasjes
None/.ss¥ None/.s>s¥ i Ll
Bonus Share
A PP
None/.i>s¥ None/uxs¥ o fassEa
Other Dividend
L.i o
None/ass¥ None/.>gy ) ERrEy s
No Dividends
|l 3 W1 el 3oL
2>59/None None/.>gy el _”m None/.>s¥ _ Sl
Issue Premium Capital Increase
U.l i o R
None/.>s¥ None/.>s¥ _ ¢l ecind
Capital Decrease

PRV R Graadl e el laskia
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166,357 149,051 106,882 it J gaal
1,249 2,760 4,394 P 7
5,633,402 5,817,321 10,306,098 Ugata) 8 g gall Jlas)
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A1) (5 gk g iy pllaall
<l plhall
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281,060 - 100,824 s
(289,733) A (105,756) .
59,269 78,354 59,269 =
90,928 12,942 (16,186) (30,980)
813,918 1,043,600 491,998 (990,498)
65,666 32,496 12,478 16,234
200 (363,083) 150 ~
879,784 713,013 504,626 (974,264)
(51,917) (54,006) (17,306) (18,350)
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- (157,937) . (78,084)
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zha

lal )

8 Lt (e sy / (5kasd) il
8 _yaliall L Jadiae & e s (e a1 )
8_aliall L dadiae & jlie ap 4ilS

dugale & Cld g ga (e ) )
ey 48 5 ks g dma

LSJ“i lal
14.2 Claais (o Jaadl) /2 Lila

@AY el ¥y ciy laall

ATy 3a J pual gl

slidal ¢ o)

(i o LSS

9 oAl iy las
Al g ) /(ALadal) 5 Ludl)

Sl e L e Alae 35 olie

Ayl e il o dlana s pai el

i B _pill) ey /(B il (Al

445 oAl cile Uiy

olalt il oy K Ay L

Al Aleall po s Ay o

$1€ 51 iy jucia

A gy /(5 ) il

Bailal) gl Ajay ) /(B luid)

11 (oald) A A i) (patlocal

Amanall ABC Al el I il gheall 038 30 Y 16 S JSE 12 U 7 0 claieall le Zigall Gyl clalia¥! o)



Aol LS g .8 0.0 Sl ) gaal S b

R peanal) S s pall AW Juldl Jaall g 5 ludd) of ol olw
2023 siaip 30 b Apgiiall pgdl Aanall
oS
o Agiiall gl danal) (o Lugaial) pgei A
(e 4£) siais 30 (As L) el 30
2022 2023 2022 2023
343,768 95,022 333,461 (1,177,561) 8RN g /(5 ed) Ala
1 AT Jalal Jaal) 3 gl
G S s Y lgdeica Gile) a2 o) 45
2o ldl of
Sl Jiall IS e Aok Ly jLadica!
LAY
14,732 (649,353) 7,634 (675,320) Askal) Zagil) 3 sl
I e oty ) Y lgdiial Gule] Al 4 pd
28 jledlf
Aia/ Clae daa i g s
22,295 (4,108) 10,888 (2,928) Ll cany e iy dan 51 3y
Jalill Jaall / (oAl Alalal 3 jluall) Jea)
37,027 (653,461) 18,522 (678,248) AY
bl L&l Jaal) /(ALaLA) 3 luddl) Maal
380,795 (558,439) 351,983 (1,855,809) o A8 ) (ablical Bailal)

Aranall A Agla pal) AL e glaal) 03 (e F 3 Y 12 o JSGT 12 ) 7 (e Ciladiall e i) 38 all cilaliay o)



r i I 1 rFrrrinei N (| f i Frrr i
Aal) g3l 45 .80, b SN ) gual S i
P 2023 suaiz 30 (B dgiiall gl danill panall CiiSall Ao pal) LSLal) i B i i) ol
(S
) Ayl pablisal Bailad) ASLal) (5 gia

g saaal gl Lol higal  dap i bl (bl i) oy

s o A1) dggial cdles ($ LG sid Juall
17,389,541 511,435 475,069 (12,245) 1,056,999 470,491 14,887,792 2022 54 1 A dall
(2,233,169) " i 1 ~ " (2,233,169) ol i)
(1,339,901) (282,902) . - (1,056,999) - - (10 cla) lay 558
(3,573,070) (282,902) A . (1,056,999) . (2,233,169) Al pa 2 akas
343,768 343,768 . . % . . 8 il ey pilia
37,027 - 14,732 22,295 2 . - DAY L Jaa)
380,795 343,768 14,732 22,295 < > . 8 il JaLill Jaall s
14,197,266 572,301 489,801 10,050 " 470,491 12,654,623 2022 el 30 b s )
14,571,790 912,111 463,389 (2,060) - 549,727 12,654,623 2023 5 1 A s
(759.277) (759,277) - - - . - (10 Flay) cilay § i
(759,277) (759,277) : % 5 2 2 S e el
95,022 95,022 g : 5 3 . 8yl ooy ila
(653,461) % (649,353) (4,108) - - - A Y ALl 5 Ll
(558,439) 95,022 (649,353) (4,108) . . g 5l Jall Jaall / (ALeLal 5 jlusdll Naa
el ay At daal ZLY N J gl
- 806,737 (806,737) . b - 3 DAY QLN Jaall M (e sl dggally
13,260,074 1,054,593 (992,701) (6,168) 3 549,727 12,654,623 2023 alsa 30 8 dna )

ranall 28 Al ol ALl il glaall 038 (g 30y Y 12 5a JS55 12 N 7 00 claiall e i) 43yl claliagyl o)




a5k .8 il el 4S5

AT 2023 aaisw 30 (B Agiiall pgdif decill pasall Cali€all a pall 4810 BBl Gl
Sl
b ogial) gl Zanl)
(BB p) paizs 30
2022 2023 zlad
Lt 2t Al B o ALaR00 38N
343,768 95,022 35l ) ila
Sl pand
103,702 408,065 8 S il (e dSiaa g yilud s
51,917 54,006 AaaiuYl Ga J gl eDigial
- 157,937 Aa) ye i Lo Aleaa ) el sl
7,051 4,614 ey die il 310 e Aleas ) gad e
8,673 s 3 paliall Ly L il jlie ay e 5l
(208,535) (726,935) 8 DAY Jalall Jaall A (e Alalall Aaglly b e (e Cilay ) 53 il )
(90,928) (12,942) 6 Upa ) 48 53 o il 8 T
48,990 47,293 elidal ¢ DDlgiul
(200) 363,083 Claada 3/ (o deaadll) Gila
. (4,691) ol e Jiaad (e )
25,565 18,977 Cxila gl Lisaslt A g gralites
290,003 404,429 alell Jall ol y 6 ol il S Ll Gl odilf il
sdaladl Nl s e A8 sl
(567,680) (448,416) 5l gl el OOA (e Allad) Aagilly ) il
(64,653) 34,365 oAl L pad
281,060 . § jaliall 4y dalias Jic
(342,757) (69,889) 2813 ped
(21,730) (43,995) Ol pall Larall A g slalSl ¢ il
(425,757) (123,506) EIPERer [0 B0 O JPRCER PN [ [ WO
4 L) Al fpe 4a80) clidadl)
- (45,906) 2 sa ) Al saa Y1 awl e 45 Al
= (6,338,582) DAY Jall Jaall J3a e sl Al el Ll o L)
- 877,359 DAY Jalil Jaall A e Alolall daglly ol Ll g (e COlastia
- (2,569) ATl sa 5a £LEY £ il
208,535 726,935 8 SAY QAL Jaall J3A e Alalall dagilly <l jLaind (e lag ) 5 lal )
311,426 249,141 6 e A8 50 (e Aaliine ilay 58
519,961 (4,533,622) 4 i) Aai§) (pe gl / (b padiasall) i) ila
L pail) Ansst) (e 4paRi Bl )
- 5,000,000 Aoyl e G113 e Juanall
- (87,362) Aaylse S0 e Aleas e elief (e dauall
(2,072,041) (28,001) JLal Gl 5 maias dai 3aaua cilads
(62,094) (64,687) eyl sie il Y g gl
(1,243,077) (737,002) e giae Clay g
(3,377,212) 4,082,948 Al padl) Al (A paiisall) /(s il i ila
(3,283,008) (574,180) Jaleal) 2 g B3 B a3 il
6,727,941 2,852,694 5 AN Aylay B Jolaal) ALY g SR
3,444,933 2218514 3 k) Algs A Jalaal) Sl g 31

Aranall RS Dola pall AUl Sila glaal) 038 e {3 Y 12 e JSE 12 1 7 O Slaiiall e dipall 266 el clalian) o

6




B Deloitte & Touche
e OI e ® Al-Wazzan & Co.
- Ahmed Al-Jaber Street, Sharq

Dar Al-Awadi Complex, Floors 7 & 9
P.O. Box 20174, Safat 13062
Kuwait

Tel : +965 22408844, 22438060
Fax : +965 22408855, 22452080

www.deloitte.com

Osoul Investment Company — K.5.C.P
State of Kuwait

Report on Review of Interim Financial Information to the Board of Directors
Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Osoul Investment
Company - K.5.C.P (“The Parent Company”) and its subsidiaries, (referred to as the “Group”) as of 30 September 2023 and
the related statements of profit or loss and profit or loss and other comprehensive income for the three-month period and
nine-month period then ended and the related statements of changes in shareholders’ equity and cash flows for the nine-
month period then ended, and a summary of significant accounting policies and other explanatory notes. The Parent
Company’s management is responsible for the preparation and presentation of this interim financial information in
accordance with the basis of preparation as disclosed in Note 2. Our responsibility is to express a conclusion on this interim
financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity." A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim financial
information is not prepared, in all material respects, in accordance with the basis of preparation set out in Note 2.

Report on Other Legal and Regulatory Requirements

Further based on our review, the interim financial information is in agreement with the books of the Parent Company. We
further report that, nothing has come to our attention that causes us to believe that there is any violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum and Articles of
Association, as amended, have occurred during the nine-month period ended 30 September 2023 that might have had a
material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, nothing has come to our attention that causes us to believe that
there is any violation of the provisions of Law No. 7 of 2010, concerning the Capital Markets Authority and its related
regulations during the nine-month period ended 30 September 2023 that might have had a material effect on the business
of the Parent Company or on its financial position.

ader A. Al-Wazzan
Licence No. 62A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait

07 November 2023



Osoul Investment Company — K.S.C.P

And its subsidiaries 4] s
Shornre
Interim Condensed Consolidated Statement of Financial Position as at 30 September 2023
Kuwaiti Dinars
30 September 31 December 30 September
2023 2022 2022
Note  (Unaudited) (Audited) (Unaudited)
Assets
Current Assets
Cash and cash equivalents 3 2,324,420 2,852,694 3,444,933
Investments at fair value through profit or loss 4 6,645,112 6,604,761 5,746,406
Other receivables 180,300 214,748 262,307
Properties held for trading 449,368 452,048 458,851
Total current assets 9,599,200 10,124,251 9,912,497
Non-current assets
Investments at fair value through other comprehensive income 5 6,226,344 1,414,475 1,451,633
Investment in associate 6 3,550,434 3,786,633 3,534,295
Intangible assets 418,044 464,402 479,868
Right of use assets 106,882 149,051 166,357
Other assets 4,394 2,760 1,249
Total non-current assets 10,306,098 5;817.321 5,633,402
Total assets 19,905,298 15,941,572 15,545,899
Liabilities and equity
Liabilities
Current Liabilities
Payables 1,322,496 1,033,684 1,006,587
Murabaha payables 7 320,575 - -
Lease liabilities 78,537 72,074 161,131
Total current liabilities 1,721,608 1,105,758 1,167,718
Non-current liabilities
Murabaha payables 7 4,750,000 - =
End of service indemnity 157,490 182,508 180,915
Lease liabilities 16,126 75,516 -
Total non-current liabilities 4,923,616 258,024 180,915
Total liabilities 6,645,224 1,363,782 1,348,633
Equity
Share capital 12,654,623 12,654,623 12,654,623
Statutory reserve 549,727 549,727 470,491
Foreign currency translation reserve (6,168) (2,060) 10,050
Fair value reserve (992,701) 463,389 489,801
Retained earnings 1,054,593 912,111 572,301
Total equity 13,260,074 14,577,790 14,197,266
Total liabilities and equity 19,905,298 15,941,572 15,545,899
rmation.
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Interim Condensed Consolidated Statement of Profit or loss el

For the Nine months ended 30 September 2023

Kuwaiti Dinars

Kot Three months ended Nine months ended
30 September (Unaudited) 30 September (Unaudited)
2023 2022 2023 2022
Income
Net (loss)/income from investments 8 (959,518) 453,847 952,304 672,394
Revenue from sale of properties held for trading - 100,824 - 281,060
Cost on sale of properties held for trading - (105,756) - (289,733)
Income from Intangible assets = 55,269 78,354 59,269
Share of results from associates (30,980) (16,186) 12,942 90,928
(990,498) 491,998 1,043,600 813,918
Other income 16,234 12,478 32,496 65,666
Net reversal/(charge) of provisions 14.2 - 150 (363,083) 200
(974,264) 504,626 713,013 879,784
Expenses and other charges
Depreciation of right of use assets (18,350) (17,306) (54,006) (51,917)
Depreciation and amortisation (15,850) (15,014) (47,293) (48,990)
Staff costs (79,653) (86,462) (243,535) (264,604)
Other expenses 9 (30,916) (38,202) (109,777) (151,402)
Operating (loss)/profit (1,119,033) 347,642 258,402 362,871
Finance cost on lease liabilities (1,355) (2,129) (4,614) (7,051)
Finance costs on Murabaha payables (78,084) - (157,937) -
Net (I.oss)l profit for the period before statutory (1,198,472) 345,513 95,851 355,820
contribution
Kuwait Foundation for the Advancement of Science 11,675 (2,649) (829) (2,649)
(KFAS)
National Labor Support Tax (NLST) 6,690 (6,718) - (6,718)
Zakat expense 2,546 (2,685) B (2,685)
Net (loss)/profit for the period (1,177,561) 333,461 95,022 343,768
(Loss)/earnings per share attributable to 11 (9.31) 2.64 0.75 5.49

shareholders of Parent Company (fils)

The attached notes on page 7 to 14 form an integral part of this interim condensed consolidated financial information.
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And its subsidiaries ?
Sy
Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income o
For the Nine Months ended 30 September 2023
Kuwaiti Dinars
Three months ended Nine months ended
30 September (Unaudited) 30 September (Unaudited)
2023 2022 2023 2022
Net (loss)/profit for the period (1,177,561) 333,461 95,022 343,768
Other comprehensive income items:
Items that will not be reclassified subsequently to statement
of profit or loss:
Investment at fair value through other comprehensive income:
Change in fair value (675,320) 7,634 (649,353) 14,732
Items that will be reclassified
subsequently to statement of profit or loss:
Foreign currency translation:
Exchange difference on translation of foreign operations (2,928) 10,888 (4,108) 22,295
Total other comprehensive (loss)/ income (678,248) 18,522 (653,461) 37,027

Total comprehensive (loss)/income for the period

,855,8 351,98 558,439 380,795
attributable to Shareholders of the Parent company (1,855,809) ot ( )

The attached notes on page 7 to 14 form an integral part of this interim condensed consolidated financial information.
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Osoul Investment Company — K.S.C.P
And its subsidiaries

Interim Condensed Consolidated Statement of Cash Flows
For the Nine Months ended 30 September 2023

Cash flows from operating activities

Net profit for the period

Adjustments:

Net unrealised loss from investments

Depreciation of right of use assets

Finance cost on Murabaha payables

Finance cost on lease liabilities

Loss from sale of properties held for trading

Dividend income from investments at fair value through other comprehensive
income

Share of results from associates

Depreciation and amortization

Net charge/(reversal) of provisions

Gain on modification of a lease contract

End of service indemnity

Operating Cash flows before changes in working capital

Movement in working capital:

Investments at fair value through profit or loss
Other receivables

Property held for trading

Payables

Payment of end of service indemnity

Net cash used in operating activities

Cash flows from investing activities

Movement in cash and bank balances under lien

Acquisition of investments at fair value through other comprehensive income
Proceeds from sale of Investments at fair value through other comprehensive
income

Paid for acquisition of other assets

Dividend income from investments at fair value through other comprehensive
income

Dividend received from associate

Net cash (used in)/generated from investing activities

Cash flows from financing activities

Proceeds from murabaha payables

Payment of finance cost on murabaha payables
Payment made towards capital reduction

Payment of lease liabilities

Dividend paid

Net cash generated from/(used in) financing activities

Net change in cash and cash equivalents
Cash and cash equivalents at the beginning of period
Cash and cash equivalents at the end of period

Kuwaiti Dinars

Nine months ended

e 30 September (Unaudited)
2023 2022
95,022 343,768
8 408,065 103,702
54,006 51,917
157,937 -
4,614 7,051
= 8,673
8 (726,935) (208,535)
6 (12,942) (90,928)
47,293 48,990
363,083 (200)
(4,691) -
18,977 25,565
404,429 290,003
(448,416) (567,680)
34,365 (64,653)
- 281,060
(69,889) (342,757)
(43,995) (21,730)
(123,506) (425,757)
(45,906) =
(6,338,582) -
877,359 -
(2,569) =
8 726,935 208,535
6 249,141 311,426
(4,533,622) 519,961
5,000,000 =
(87,362) -
(28,001) (2,072,041)
(64,687) (62,094)
(737,002) (1,243,077)
4,082,948 (3,377,212)
(574,180) (3,283,008)
2,852,694 6,727,941
3 2,278,514 3,444,933

The attached notes on page 7 to 14 form an integral part of this interim condensed consolidated financial information.
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