




OSOUL INVESTMENT CO. (k.s.c.) Public 

Financial Results Form 
Kuwaiti Company(KWD) 

Company Name 

Osoul Investment Company (K.S.C) Public 

I Select from the list 

I Board of Directors Meeting Date 

Required Documents 

Approved financial statements. 
Approved auditor's report 

Jl..o...!...;;_.~ 
INVESTMENT 

2024-12-31 

2024-03-27 

This form shall not be deemed to be complete unless the 

documents mentioned above are provided 

(%)~I 4,;1 Ull 4.wJI '½,JWI 4.wJI 

Change(%) Comparative Year Current Year 

2023-12-31 2024-12-31 

107% 511,775 1,060,726 

108% 4.04 8.39 

1% 9,860,223 9,960,292 

-6% 20,703,980 19,477,726 

2% 1,697,765 1,731,746 

-0.5% 6,627,917 6,600,007 

-9% 14,076,063 12,877,719 

-32% 1,816,782 1,228,362 

74% 812,123 1,411,530 

~y.'ll ~y.'ll 
-

NIL NIL 

'½,JUI .:,l;~I ~Lu [_->,-w 
( . ..:.! . .>) ~~I .:.IS'~! 

[.->_,....I4 yli1J ~ 1_,.JI .:.1..1.ll....ll 

o~I d.;.llll ..:,l;l.+}I 0-" ~ 

~ I .:,~l.......,JI ..,.._gG,.o .J"~ 0-" ~ 

.:.l.i..;.i...ll o..i.A d~J!_, ~~Lo~ ('.::i~I 1..i.A J!l.Ll 'l/ 

ul.+JI 

Statement 

/'~I 45'~1 ~~ ._,..L;JI (o.JL-,;JI) ~I JL,., 
Net Profit (Loss) represents the amount 
attributable to the owners of the parent Company 

~ 1., .._.L..~I ~1 (•)-=•·) ~ ,; 

Basic & Diluted Earnings per Share 

4.l-' I ..u.l. I .:. b J-?' _,l. I 

Current Assets 

..:.bJ-?'_,.1.1 J4! 

Total Assets 
4.l _, I ..u.1.1 .:, ~.,_lh.L I 

Current Liabilities 

..:.l.._,.1.b.l.1J4! 

Total Liabilities 

1"~145'~1 ~~ 4-,o\.,;JI ~I dJ4> J4l 

Total Equity attributable to t he owners of the 
Parent Company 

~ 1..:.1.>l_...!'JII J4! 

Total Operating Revenue 
~ I (01L-,;JI) ~I JL,., 

Net Operating Profit (Loss) 
t,-9..u.l Jlll v-~ / ~lj.l.l yl-,;JI 

Accumulated Loss/ Paid-Up Share Capita l 
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OSOUL INVESTMENT CO. (k.s.c.) Public 

Jl...o..:...:;_.)lj 

INVESTMENT 

(%)~I ..:VWI ~ l_,JI e:i.,JI JWI ~I _,JI e:i.,JI 

Fourth quarter Fourth quarter Currer 
Change(%) Comoarative Year Year 

2023-12-31 2024-12-31 

111% 416,753 878,410 

111% 3.29 6.95 

-48% 773,182 405,094 

81% 553,721 1,004,138 

• Not Applicable for first Quarter 

Increase in Net Profit is due to 

1. Increase in share of results from an associate. 
2. Increase in net gain on disposal of right of use 

assets. 
3. Increase in income from intangible assets. 

Total Revenue realized from 
dealing with related parties -
(value, KWD) 

Total Expenditures incurred from 
dealing with related parties 188,095 

(value, KWD) 

.:,L;.;JI 

Statement 

/ill ..s'~I ~~ ._,..L;JI (;;,.>~I) ~ I Jt.... 
Net Profit {Loss) represents the amount 
attributable to the owners of the parent 

Company 
w.;J.I_, ;,_,....L..'i/1 ~ I (o_;l.,.,) ~ .J 

Basic & Diluted Earnings per Share 
~ I ..:..\.)~)'I J~! 

Total Operating Revenue 
~I(;;,.>~ \) ~ I Jt.... 

Net Operating Profit (Loss) 

~_,JI JL.o t LA.JI ":-"!-

."-4,oj .s~ .)A it'u. J ~ t '-4..>1. l 

·l"l~ )'I _;> J_,...,i .)~I .)A ~.> JL.o t i.A.). 2 

..i...._,.J.ofo. ..:..l.)~-"4 .).4 ..:..bl_,ij J t i.A.) .3 

..,jl_,Jilll ~ ..:..)l.La....11 .)A ..:..1 .)1_,i';il J4J ~ 
( . .!l . .l ~I) ~I ..:..l.l 

,.j[,!o:il ~ ..:..'.>I..La....11 .).4 ..:..l..i~I J4! ~ 
( . .!!.,) F-1) ~I ..:..1-l 
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OSOUL INVESTMENT CO. (k.s.c.) Public 

Auditor Opinion 

1. Unqualified Opinion 

2. Qualified Opinion 

3. Disclaimer of Opinion 

4. Adverse Opinion 

Jl..o..!..:.....~ 
INVESTMENT 

181 

D 

D 

• 

.:.4L....,,JI -,.,.jl _,.. li?1_, 

~ fl ..sh .1 

~.,sl, .2 

.,si)I •'-½! (' J.L .3 

.,rSu...,si; .4 

In the event of selecting item No. 2, 3 or 4, 
the following table must be filled out, and this form is not 
considered complete unless it is filled. 

~ ~ 4 __,i 3 __,i 2 f-9J ~ J\.#1 J'=i 

~ ~ io.J IA~ ~~~11..i.Afa.-t,! 'll__, ,JWI J__,..L,JI 

N/A 

N/A 

N/A 

N/A 
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Financial Results Form 
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OSOUL INVESTMENT CO. (k.s.c.) Public 

Corporate Actions 

'4-,i.JI 

N/ A 

N/A 

N/A 

N/A 

N/A 

N/A 

~~I~ 

Company Seal 

.)~~J 
INVESrntDH 

N/A 

Jl.o....!.......~ 
INVESTMENT 

~I 

N/A 

N/A 

N/A 

N/A 

_;i-4a';/l o.J¼: 

Issue Premium 

&.,ill 

Signature 

N/ A 

N/A 

~ _,Jl~I 

Title 

('½--;J.1 .::..1. ~ 'JII) ~~I .::..Li~I 

4-i~ ..:.L-:jy 

Cash Dividends 

~ ~ i u l-:.i,a 

Bonus Share 

,.S_;>-i ..:.~jy 

Other Dividend 

r_L) ~.iYr~ 

No Dividends 

Jlll ._,..L •-'0 
Capital Increase 

J ll I v" L ~ 
Capital Decrease 
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u....,.AJI 

+965 2240 8844 - 2243 8060 : ._.a. 
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~ ~.ll.. YY- .is "4J ~ .~:'.)ll\ ~)\,,.i,..:iJ r-YI ~_;.-:Jl '-F'"'L..YI r,l.b.illJ i....>":!-'-"l:ill .i.iJ Ji .~:'.)lll ~)\,,.i,..:iJ 4.,l~I ~'iJ 2016 

.~ I JWI \.A jSy Ji~ ~I _b\..,;,j 

~'iJ JW1 J1_,_...,1 ~ uLl ~ 20 1 o ~ 7 ~ _; u.,;u.11 r-~ Y 4..:.iL.. wW1.:.... ""i .i-'"'"J l.i...k u-1! .iy, ~ w;i.l:i J)l;.. "-ii ~i tJ:!-:l-i 

JWI \.A jS ..Y') ~ ~I .bL,;,_j ~ ~.iL.. ) y, .is ~ J ~ 2024 ~.i 3 I ~ ~I ½lWI 4..i..JI J)l;.. ~:'.)ll\ ~)l,,.i,..:i J 4..:~I 

-~' 

wlJ_,ll .uil~ __,~ 
i 'w! 62 .. ..::.,l,l....,,J\ '\ ~ ~ .) . (Si! ..Y' . 

olS _y;, J ulj_,JI - J;i y .J L.l:1_,l..i 

2025 0".JL.. 27 ~ W:1..,s.JI 

3 



u-¼fi ,;'u.;:. 
2023 2024 t:~) 

1,503,883 1,527,179 4 
81,143 5 

7,009,342 4,762,800 6 
874,955 3,289,044 7 
390,900 38 1,269 8 

9,860,223 9,960,292 

6,482,362 4,491 ,484 9 
3,866,328 4,414,520 10 

402,578 340,674 11 

88,532 266,807 12 

3 957 3 949 
10,843,757 9 517 434 
20,703,980 19.477,726 

1,384,027 1,4 19,754 13 
250,000 250,000 14 
63 738 61 992 15 

1 697 765 1,731,746 

4,750,000 4,500,000 14 
163,55 1 173,169 16 

16 601 195,092 15 
4,930,152 4,868,261 
6,627.917 6,600.007 

12,654,623 12,654,623 17 
(9,690) 18 

606,392 718,004 19 
(2,444) (1,888) 

(581,468) (1,215,624) 
1,398,960 732,294 

14,076,063 12,877,7 19 
20.703,980 19.477.726 
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o) .• ~ I JI ~)I J~ c.)o .U:.WI ~\; w l_;~I 

<.S.?-1 ¼.i.... ~ 
ofi"\:WI ~_;a.l 4-;.l:..i:i.:..... wl_;lic 

~JIJl.JI ul.l._P..,_JI ~! 

~JIJl.JI ..>F ulJ._P._,..ll 
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-U,;..j~~ ~ _;~I 
~ _.,..l.. _;.;c wl:. Y-" __,.. 

i'l.ill..'JI ~ J_,.....I 
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',JJIJl.JI ..>F ul.i._P..,_JI ~! 
ul.i._P._,.JI ~! 

~l~Ju4Jlli..JI 
u4Jlli..JI 

~JIJl.JI u4Jlli..JI 
~I:.~ 

~ lyfal:. 
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~JIJl.JI u4Jlli..JI ~! 

~JIJl.JI ..>F u4Jlli..JI 
~ lyfal:. 

0.!il=, _,.JI :i....b..11 ~'-f.j ,l!I.S.. 
_;4-,i) .ii.c. wL.I Jill 

',,lJIJl.JI ..>F .:i4_,i.b...l1 ~! 
u4Jlli..JI ~! 

<j.,»11-11 .i..:i.l ~ /~I 

•_;\.~'/1~~.J 

~ I ~I dulull .~ . I . • 'J i~ . JS,.Z 31 11 9 . w~I 1- ~I tis . 11 ..:.,\.:,,.l.w..,'JI . I • • • • • (.)A Y.'-':! ..?.- i..s', (.)A ,.,..... •• .r' • . u. 
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2023 ___ 20_2_4 c:~) 

..::.IJl->-1'il 

1,360, 125 412,617 20 wl.JLl:i...,I lY' t;:-'w C:!.J ..)\.....,. 

50,000 8 o y ,.\:WI ~ _;iJ 4-; ~ w \Jic ~ lY' C:!.J 

(59,476) 8 ;;-?.\:i.,J\ ~_;il 4-;~ w l).ic ~ WSJ 

130,024 150, 197 ~_,.J.. ..J:C- ..::.,1.i..,.,._,.. lY' wlJI.J:!) 

336, l 09 665,548 10 ¼,.j ~~ lY' ~w..) ~ 

1,8 16,782 1,228,362 

792, 186 21 i"l~YI ~ J_,....,i J~I lY' e,!.J ..)\.....,. 

53,794 124,320 22 , .. u ~i wl.il.J:!) 

(363,083) w~ u-1c J.=_JI ..)\.....,. 

1,507,493 2)44,868 
'5~'il ~~'ilJ ..ii...J~I 

(72,357) (73,324) 12 i"l~I ~ J_,....,I ~~I 

(63,197) (64,315) ~Lib).J~~I 

(378,001) (3 78, IO I) ~ u,Jts:; ..,.. -
( 181 ,815) (2 17,598) 23 1.5~\ '--',u L...a... 

(695 ,370) (733,338) 

812,123 1,411 ,530 ~ I )I ~ 

(5,788) (3,484) 15 ~ \ Jic wl..ljill u-1c ~ Ji - uJ1.s:i .) . -- -->"' -

(239,686) (291,930) 4..:..,\ . "\J u-1c ~ r.1 - u,Jts:; 
• _)A <r -->"' -

566,649 1,116,116 la.i ·lilt ..::.1&-~'il J.ii WI J~ -~ . ~.) 

(1,739) (3,390) ~11"..li:ill~_,s.JI ~_;...~ 

(1 ,135) ~ _,II .JWI ~J ¼~ 
(52,000) (52,000) 26 ;; .Jl.i'/1 IJ'4... ~~ I ;;l!tS... ~ 

511 ,775 1,060,726 w ,~.)J~ 
4.04 8.39 24 ( u-J!) i'+"'1' ~ .) 

~I UWI ..::.,\.jlu\l • .:i.,. • i . - y 1~ . ~ 31 11 9 . ww.....JI 1- :i..iu.JI ~ . 11 wb~YI . I . . - ... <Y' ...r."-':1 _?. <.S', <Y' <.s- -- Y" - • u. 
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2023 2024 

511 775 I ,0601726 Wl~_;~t....::i 

:~ 'ii J..WJI ~.l.ll J-'"':' 

:~! i_) ., ••• i.J/ .. Ji t3..;ll u~ ~ LhY ~ o.Ji&-/ fi: <)1 .J..Jil 
y YI J,.Liill Ji.lit J)h u,.o :i..f.JL..Jt ~ u /_j....,J:i....,/ 

(246,568) (991 ,689) 4-..1..iWI ~I~ p l 

~ _j 4.Sy.f; ~ J W:i.,, / 

(7,273) 7 2 15 ¼,.) I~ y:;Jl .? \ti J,.L.;.ll ~.ill ~ 4-C ~I~ 

(253 ,841) (984,474) 

:~t iJ i...,,;,.Jf Ji t3..,>11 u~~ Chy~ o.J1&-/ (fa'";} .J..Jil 
-:i...,,,i,./ c::,)L.,:. ~ -. -· . ..Y 

(384) 556 ~ I i.::.,yk 4Ji uc- ~1..i wy.-o c.,J _) 

(254,225) (983,918) ~ ~\..;JI •_J~I i)4) 

257,550 76 808 ti...JJ J..WJI ~.lJI ~ ! 
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H~I 
-t-~-r.u!i .J~~ ~ i '-SJ.1 

~ull lf.:ilS • . Y-".J 
~~ 
~ \Tl4NT 

2024 ~J 31 ~¥,JI~ ~I ~I ~ ~ .::il~I 6~ 

~.fi .JW:!J 

c~) l..;i.Jl~~I 
~~I 

~~I M-""I LJ-'\_) 
~'ii ~t--

lb.JA lJJWI • ..>J ~_,.;ti ti!~ JWI 
~ I 

14,577,790 912, 111 463,389 (2,060) 549,727 12,654,623 2023 ~~ 1 ~ ~Jll 
(759,277) (759,2772 (25 c:~)) c:½) w~jy 
(759,277) (759,2772 .s)LJI c4 u)l..~ 

51 1,775 511,775 Wl~.J ~l....a 
(254,225) (253,841) (384) LS _p. YI U.L.:.11 o ) ... ,.~I 

257,550 511 ,775 (253,841) (3842 ~ J..L.:.11 J:,...l!I / (:i..l..L.:.11 o .J~I) J4) 
J:b · :i.bWI ~\., wl W:i...l ~ :i..b. yJI L, YI u-ll J_,,...JI l.)A -·.) ~- -· ( • .) . 

79 1,0 16 {79 1,016) ft YI J,.L.:.11 J:,...l!I 

(56,665) 56,665 · ·WI ~lu:. YI u-ll J_,,...JI <,r.>' . - . 
14,076,063 1,398,960 (581 ,468) (2,444) 606,392 12,654,623 2023 ~J 31 ~ ~ Jll 

14,076,063 1,398,960 (581 ,468) (2,444) 606,392 12,654,623 2024 ~~ l ~ ~Jll 
(9,690) (9,690) ½..?-~1"'1~ 

(1,265,462) (1,265 ,4622 (25 c:~!) c:l;) w'-'-:!jy 
( 1,275, 152) (1 ,265,462} (9,690) .s)LJI c4 u)l..~ 

1,060,726 1,060,726 Wl~.J~l....a 
(983,918) (984,474) 556 (lS.? YI U.L.:;JI o .J~I) / ft YI J..L.:.11 J:,...lll 

76,808 1,060,726 (984,474) 556 ~ (:i..1..1...:;JI •.J~I) / J..L.:.11 J:,...l!I J4! 
J~ · :i..bWI ~\., w1 W:i...l ~ :i..b. yJI Li YI u-31 J _,,...JI 

l.)A - . .) ~ ·- ( . .J . 
(3 50,3 182 350,318 ft YI J..L.:.! I J:,...l!I 

( 111,6 122 111 ,612 · ·WI ~lu:. YI u-31 J _,,...JI <,rY • . 

12,877,7 19 732,294 (1,2 15,624) ( 1,888) 718,004 (9,690) 12,654,623 2024 ~J 31 ~ ~ Jll 

~ I UWI c::,\_jLuJl o.lA · I · · Yi"'· ~ 3 1 u-319 · ww.....JI u-1=- :i.:w....11 :WyJI wb.l...;.,.,YI · I • . - .. l.)A ~ ..?.- • l.)A ... .. • (.), 
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8~] 
-t-~-f.u!i _.)~ ~i ~___,..!. 

l.a..iull ~ts ~ . Y-"J 

.,,._,,_,_~ 
IJN\\,fMlNT 

2024 ~J 31 ~~I~ ~I ~~I .::ill!.l:ill 64: 

~fi _JW,..l 

2023 2024 ~, C ,. 
~l~~I 

511,775 1,060,726 ~ \ (:!.J <}~ 
:-1w~ 

(32,543) 945,840 20 ..:..1...,W:i..,1 cJA (~ Y.f'- c-u) I ~ Y.F • ...,\....,,,;;. <}~ 
72,357 73,324 12 l"l~YI J.:. J_,....,.I .,l..i1,) 

239,686 291 ,930 ~ I "'l..l ~ ~ J, - i.....Ll\S:i . Y' ,.,r _.,.,., -
5,788 3,484 15 l.:....,I ..lJc. wL.ljill ~ ~ J, - i.....Ll\S:i .).,. _.,.,., -

(726,935) (568,894) 20 y,,. \71 J..Llll ~..l.ll J)l:.. cJA ;._bWI ½il4 ..:..1...,Ll:i..,1 cJA w~jji wl..lly,) 

9,476 • y,.w....ll U,::, yJ 4-, .bi:i..:.... wl .JlM:. &! c.JA • .J\....,,,;;. 

(336,109) (665,548) 10 ¼--j 4-.S y:. ~w.i <} ~ 
63 ,197 64,316 .,l..i1,)'i.J ~YI 

363,083 ~~~I 
(4,69 1) 1,853 .J4-:!) ..lJc. <>~ ) ~ c--u / (•.J\....,,,;;.) 
25 ,038 23,606 16 ~ _,..11 ~ I ~~ .\j~ 

190,122 1,230,637 J,.I..JI JL_...1/ f . w0.,.iill J,i ~ I .[,.Ji1J/ wlifrill 
U"'..) tr - . ·-- -

(372,038) 1,300,702 
:J.W! JL,J/ U"/_,; ~ w0.,.iill 

o) .•• ,.:JI) c,)1 J)l:.. cJA ;,,J..lWI ½iJ4 ..:..1...,W:i..,\ 

(660,290) (2,4 14,089) (..> y,-1 ¼~ t"'j 

50,000 • y,.w....l I U,::, y.l 4-, ..l:.i:i.:..... w I .JlM:. 

16,244 76,131 j,jj\..) t-4:i 

{43,995) {13,9882 16 u,;ib_,..ll ;,_,..i.;. ~~ .\j~ t_j.i.JI 

(819,957) 179,393 ~ I ~ YI (<} ~\) I . :i\..:J\ .full ~~ -- I" (.)A~ -

~_;l •• :i:i. ... 'il ~'ii 
(19,340) 14,228 ;..;_,A...,_JI ~, ,,~ ...,YI.J .full~ 4-.Sy..ll 

(81 ,143) 81 ,143 ~ ly ~ ..:..1...,Ll:i..,\ 

(6,359,618) y,,. YI J,.Llll ~..ill J)l:.. cJA ;i,..bWI ½iJ4 ..:..1...,W:i..,1 .,Li:i9Y t_j.i.JI 

1,045,168 999,192 y,,. YI J,.Llll ~.ill J)l:.. cJA ;i,.bWI ½iJ4 ..:..1...,W:i..,1 &! c.JA w~ 

249, 141 124,571 10 ;i,.1..·4-.S > . ~-t..., ·-- _) Y" (.)A w ,_)_JJ 

726,935 568,894 20 ~ ~.lii w~jji 

(2,570) (2,405) <.S y,-1 u l..l _,.,,. _.,... ., Li:i9Y t _j.i.J I 

(4,441 ,427) 1,785,623 ~.JW:i..,'J\ ~)II (<} l"~I) / cJA (;:-'w.11 .full ~~ 

'-:+L...,..:.JI ~~I 

5,000,000 ~ly ~l..l cJA ~ I 

(250,000) ~ ly,~l..l..ll.i... 

(239,686) (291,930) ~ ly, ~l..l ~~Ji_,..:; .,1..;cl 0- ..l.i....i.JI 

(3 8,57 1) (60,325) JI.JI U"I.J ~ ~ o..l.l...1.4 wW..l 

(9,690) ½_p.~i .,1_y;. 
(80,185) (80, 191 ) 15 .J4-:!) ..lJc. wL.ljilY t_j.i.JI 

{748,3252 {l ,235,3562 4,,:._,9~w~jji 

3,893,233 (1 ,927,492) ¼~I ~YI c.)A ~1..ill / (~ '°~') .full <}~ 

(1,368,151) 37,524 JJla..JI iilll..9 Jilli ~ .J:!Li.ll ~L..::i 

2,852,694 1,484,543 ~I ~I~ ~ JJla..JI Jilli-., Jilli 

1,484,543 1,522,067 4 ~ I ~l+,j ~ JJla..JI Jilli-., Jilli 
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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS 

Osoul Investment Company K.S.C.P 
State of Kuwait 

Report on the Audit of the Consolidated Financial Statements 

Opinion 

Deloitte & Touche 
AI-Wazzan & Co. 
Ahmed Al-Jaber Street, Sharq 
Dar AI-Awadi Complex, Floors 7 & 9 
P.O. Box 20174, Safat 13062 
Kuwait 

Tel : +965 22408844, 22438060 
Fax : +965 22408855, 22452080 
www.deloitte.com 

We have audited the consolidated financial statements of Osoul Investment Company K.S.C.P. ("the Parent Company" ) and its 
subsidiaries, (together referred to as "the Group"), which comprise the consolidated statement of financial position as at 31 December 
2024, and the consolidated statement of profit or loss, consolidated statement of comprehensive income, consolidated statement of 
changes in equity and consolidated statement of cash flows for the year then ended, and notes to the consolidated financial statements, 
including material accounting pol icy information. 

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the consolidated financial 
position of the Group as at 31 December 2024, and its consolidated financial performance and it s consol idated cash flows for the year 
then ended in accordance with IFRS Accounting Standards as issued by the International Accounting Standards Board (IASB). 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those standards are 
further described in the Auditor' s Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are 
independent of the Group in accordance with the International Code of Ethics for Professional Accountants (including International 
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with the IESBA Code. We 
believe that t he audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the consolidated 
financial statements of the current period. These matters were addressed in the context of our audit of the consolidated financial 
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. 

Key audit matter 

Contingent liabilities related to tax claim 

During 2016, t he Group received a tax claim of Saudi Riyal 56.3 

Million (equivalent to KD 4.52 Million) from the Zakat, Tax and 

Customs Authority (ZATCA)- Kingdom of Saudi Arabia (KSA) for the 

period from 2006 to 2014. The claim includes corporate income tax, 

withholding tax and other penalties in respect of the Group's income 

realized from leased units on a tower located in Mecca - KSA. The 

Group records indicate that the revenue used in computing the tax 

claim is significantly different from the actual income from the leased 

units. The Group has made a provision to cover the probable outflow 

based on the best estimate required to settle t he claim. The Group 

applies significant judgement and make estimates in determining the 

provision for the probable outflow and a contingent liabi lity is 

disclosed for the remaining claim. The amount of t he expected 

provision for the probable outflow has been estimated based on an 
independent tax advisor's opinion who is licensed in KSA. 

Further details about the tax claim is disclosed in note 29.2 to the 

consolidated financial statements. 

Because of the uncertainty related to the outcome of the tax claim 
and the significance of the contingent liability related to the 

remaining claim amount, which represents 35% of the total equity of 

t he Group, we consider this as a Key audit matter. 

How our audit addressed the key audit matter 

Our audit procedures included, but were not limited to, the 
following: 

We obtained an understanding of the process adopted by 
management to determine the provision relating to the tax 
claim and the disclosure of the contingent liability, including 
the relevant cont rols in this process. 

We assessed the abovementioned controls to determine if 
they had been appropriately designed and implemented. 

We assessed the provision recorded by management and 
challenged the key assumptions including the inputs used to 
estimate the provision by engaging an internal tax specia list. 

We assessed t he skills, competence, objectivity, and 
qualif ications of the external tax advisor and determined if 
the scope of t heir work was sufficient for audit purposes by 
reviewing the terms of their engagement with the Group. 

We agreed the amount determined by the external tax 
adviser to the amount recognized in the consolidated 
financial statements. 

We determined if the disclosure in the consolidated financial 
statements relating to this matter is in accordance with IFRS 
Accounting Standards. 
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Other Information 

Management is responsible for the other information. The other information comprises all information included in t he annual report 
other than the consolidated f inancial statements and our auditor's report thereon. We obtained the Board of Directors' report prior to 
the date of auditor's report. We expect to receive the Parent Company's annual report of 2024, after the date of the auditors' report. 

Our opinion on the financial statements does not cover the other information and we will not express any form of assurance conclusion 
thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information identified above when it 
becomes available and, in doing so, consider whether the other information is materially inconsistent with the financial statements or 
our knowledge obtained in the audit, or otherwise appears to be materially misstated. 

When we read the annual report, if we conclude that there is a material misstatement therein, we are required to communicate the 
matter to those charged with governance. 

Responsibilities of M anagement and Those Charged with Governance for the Consolidated Financial Statements 

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance with IFRS 
Accounting Standards as issued by the IASB, and for such internal control as management determines is necessary to enable the 
preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements, management is responsible for assessing the Group's ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Group's financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs wi ll always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated f inancia l statements. 

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism throughout the 
audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than fo r one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures 
made by management. 
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• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists relat ed to events or conditions that may cast significant doubt on the Group's ability 
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor' s 
report to the related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentat ion, structure and content of the consolidated financial statements, including the disclosures, and 
whether the consolidated financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Plan and perform the Group audit to obtain sufficient appropriate audit evidence regarding the financia l information of the entities 
or business units within the Group as a basis for forming an opinion on the group financial statements. We are responsible for the 
direction, supervision and review of the audit work performed for purposes of the Group audit. We remain solely responsible for 
our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with t hem all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, actions taken to eliminate threats or safeguards applied. 

From t he matters communicated with those charged with governance, we determine those matters that were of most significance in 
the audit of the consolidated financial statements of the current period and are therefore the key audit matters. We describe these 
matters in our auditor's report unless law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine t hat a matter should not be communicated in our report because the adverse consequences of doing so 
would reasonably be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

Furthermore, in our opinion, proper books of account have been kept by the Parent Company and t he consolidated financial statements, 
together with the contents of the report of the Board of Directors relating to these consolidated financial statements, are in accordance 
t herewit h. We further report that, we obtained the information that we deemed necessary for the purpose of our audit and that the 
consolidated financial statements incorporate all information that is required by the Companies Law No. 1 of 2016 and its Executive 
regulations, as amended, and by the Parent Company's Memorandum of Incorporation and Articles of Association, as amended, that an 
inventory was duly carried out and that to the best of our knowledge and belief, no violations of the Companies Law No. 1 of 2016 and 
its Executive regu lations, as amended, or of the Pa rent Company's Memorandum of Incorporation and Articles of Association, as 
amended, have occurred during the financial year ended 31 December 2024, that might have had a material effect on the business of 
the Group or on its consolidated financial position. 

We further report that, during the course of our audit, we have not become aware of any material violat ions of the provisions of Law 
No. 7 of 2010, concern).o e Capital Markets Authority and its related regulations, as amended, during t he year ended 31 December 
2024, that might have ~ad a mat rial effect on the business of the Group or on its consolidated financial position. 

Bader A. AI-Wazzan 

License No. 62A l 
Deloitte & Touche -"AI-Wazzan & Co. 

Kuwait 
27 March 2025 
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Osoul Investment Company - K.S.C.P ~~I 
And its Subsidiar ies 

;;.-.:-)U 
1""1 "\TMI H1 

Consolidated Statement of Financial Position as at 31 December 2024 

Kuwaiti Dinars 

Notes 2024 2023 

ASSETS 

Current assets 

Cash and cash equivalents 4 1,527,179 1,503,883 
Invest ments in Murabaha 5 81,143 
Investments at fair value through profit or loss 6 4,762,800 7,009,342 
Other receivables 7 3,289,044 874,955 
Properties held for trading 8 381,269 390,900 

Total current assets 9,960,292 9,860,223 

Non-current assets 

Investments at fair value t hrough other comprehensive income 9 4,491,484 6,482,362 

Investment in an associate 10 4,414,520 3,866,328 
Int angible assets 11 340,674 402,578 
Right of use assets 12 266,807 88,532 

Ot her assets 3,949 3,957 

Total non-current assets 9,517,434 10,843,757 

Total assets 19,477,726 20,703,980 

LIABILITIES AND EQUITY 

Liabilities 

Current liabilities 

Payables 13 1,419,754 1,384,027 

Murabaha payables 14 250,000 250,000 

Lease liabi lities 15 61,992 63,738 

Total current liabilities 1,731,746 1,697,765 

Non-current liabilities 

Murabaha payables 14 4,500,000 4,750,000 

End of service indemnity 16 173,169 163,551 

Lease liabilities 15 195,092 16,601 

Total non-current liabilities 4,868,261 4,930,152 

Total liabilities 6,600,007 6,627,917 

Equity 

Share capita l 17 12,654,623 12,654,623 

Treasury shares 18 (9,690) 

Statuto ry reserve 19 718,004 606,392 

Foreign currency translation reserve (1,888) (2,444) 

Fair va lue reserve (1,215,624) (581,468} 

Retained earnings 732,294 1,398,960 

Total equity 12,877,719 14,076,063 

Total liabilities and equity 19,477,726 20,703,980 

The attached notes on pages 9 t o 33 form an integral part of t hese consolidat ed financial stat e.:,ml_lSjll.L:>.---

Hamad 
Chairman 
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Sulaiman Ahmed AI-Ameeri 
Chief Executive Officer 



Osoul Investment Company - K.S.C.P 
And its Subsidiaries 

Consolidated Statement of Profit or Loss for the year ended 31 December 2024 

Income 

Net gain from investments 

Revenue from sale of properties held for trading 

Cost of sale of properties held for trading 

Income from intangible assets 

Share of results from an associate 

Net gain on disposal of right of use asset 

Other income 

Net charge of provisions 

Expenses and other charges 

Depreciation of right of use assets 

Depreciation and amortization 

Staff costs 

Other expenses 

Operating profit 

Finance cost on lease liabilities 

Finance costs on Murabaha payables 

Net profit for the year before contributions 

Kuwait Foundation for the Advancement of Science (KFAS) 

National Labor Support Tax (NLST) 

Provision for Directors' remuneration 

Net profit for the year 

Earnings per share (fils) 

Notes 

20 

8 

8 

10 

21 

22 

12 

23 

15 

26 

24 

Kuwaiti Dinars 

2024 

412,617 

150,197 

665,548 

1,228,362 

792,186 

124,320 

2,144,868 

(73,324) 

(64,315) 

(378,101) 

(217,598) 

(733,338) 

1,411,530 

(3,484) 

(291,930) 

1,116,116 

(3,390) 

(52,000) 

1,060,726 

8.39 

2023 

1,360,12S 

50,000 

(59,476) 

130,024 

336,109 

1,816,782 

53,794 

(363,083) 

1,507,493 

(72,357) 

(63,197) 

(378,001) 

(181,815) 

(695,370) 

812,123 

(5,788) 

(239,686) 

566,649 

(1,739} 

(1,135) 

(52,000) 

511,775 

4.04 

The attached notes on pages 9 to 33 form an integral part of these consolidated financial statements. 
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Osoul Investment Company - K.S.C.P 
And its Subsidiaries 

Consolidated Statement of Comprehensive Income for the year ended 31 December 2024 

Net profit for the year 

Other comprehensive income items: 

Items that will not be reclassified subsequently to consolidated statement of profit 
or loss: 

Investment at fair value through other comprehensive income: 
Change in fair value 

Investment in an associate 
Group's share in other comprehensive income of associat e 

Items that may be reclassified subsequently to consolidated statement of profit or 
loss: 

Foreign currency translation: 
Exchange differences on t ranslation of foreign operations 

Total other comprehensive loss for the year 

Total comprehensive income for the year 

Kuwaiti Dinars 

2024 

1,060,726 

(991,689) 

7,215 

(984,474) 

556 

(983,918) 

76,808 

2023 

511,775 

(246,568) 

(7,273) 

(253,841) 

(384) 

(254,225) 

257,550 

The attached notes on pages 9 to 33 form an integral part of t hese consolidated financial statements. 
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Osoul Investment Company - K.S.C.P 
And its Subsidiaries 

,8~1 
~~ ..... ~ 

Consolidated Statement of Changes in Equity for the year ended 31 December 2024 

Kuwaiti Dinars 

Share Treasury Statutory Foreign Fair value Retained Total 

Capital shares Reserve currency reserve earnings 

translation 
reserve 

Balance at 1 January 2023 12,654,623 549,727 (2,060) 463,389 912,111 14,577,790 

Dividend (note 25) (759,277) (759,277) 

Transaction with owners (759,277) (759,277) 

Net profit for the year 511,775 511,775 

Other comprehensive loss (384) (253,841) (254,225) 

Total comprehensive (loss)/ income for t he year (384) {253,841) 511,775 257,550 

Transfer to retained earnings on disposal of FVOCI 
investment (791,016) 791,016 

Transfer to statutory reserve 56,665 (56,665) 

Balance at 31 December 2023 12,654,623 606,392 (2,444) (581,468) 1,398,960 14,076,063 

Balance at 1 January 2024 12,654,623 606,392 {2,444) (581,468) 1,398,960 14,076,063 

Purchase of treasury shares (9,690) (9,690) 

Dividend (note 25) (1,265,462) (1,265,462) 

Transaction with owners (9,690) (1,265,462) (1,275,152) 

Net profit for the year 1,060,726 1,060,726 

Other comprehensive income/ (loss) 556 (984,474) (983,918) 

Total comprehensive income/ (loss) for the year 556 (984,474) 1,060,726 76,808 

Transfer to retained earnings on disposa l of FVOCI 
investment 350,318 (350,318) 

Transfer to statutory reserve 111,612 (111,612) 

Balance at 31 December 2024 12,654,623 (9,690) 718,004 (1,888) (1,215,624) 732,294 12,877,719 

The attached not es on pages 9 to 33 form an integral part of these consolidated financial statements. 
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Osoul Investment Company - K.S.C.P 

And its Subsidiaries 

Consolidated Statement of Cash Flows for the year ended 31 December 2024 

Operating activities 

Net profit for the year 

Adjustments for: 

Net unrealized loss/ (gain) from investments 

Amortization of right of use assets 

Finance cost on Murabaha payables 
Finance cost on lease liabilities 

Dividend income from investments AFVTOCI 
Loss from sale of properties held for trading 

Share of results from an associate 

Depreciation and amortization 

Charge of provis ion 

Loss/ (gain) on termination of lease 

End of service indemnity 

Operating cash flaw before changes in working capital 

Movements in working capital: 

Investments at fair value through profit or loss 

Other receivables 

Properties held for t rading 

Payables 

Payment of end of service indemnity 

Net cash generated from/ (used in) operating activities 

Investing activities 

Movement in cash and bank balances under lien 

Investments in Murabaha 

Paid for acquisition of Investments AFVTOCI 
Proceeds from sale of Investments AFVTOCI 

Dividend received from an associate 

Cash dividends received 

Paid for acquisition of other assets 

Net cash generated from/ (used in) investing activities 

Financing activities 

Proceeds from Murabaha payables 

Repayment of murabaha payables 

Payment of finance cost on Murabaha payables 

Payment made towards capital reduction 

Purchase of treasury shares 

Payment of lease liabilities 
Dividend paid 

Net cash (used in)/ generated from financing activities 

Net change in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Kuwaiti Dinars 

Notes 2024 2023 

20 

12 

15 

20 

10 

16 

16 

10 

20 

15 

4 

------- ----
1,060,726 

945,840 

73,324 

291,930 

3,484 

(568,894) 

(665,548) 

64,316 

1,853 

23,606 

1,230,637 

1,300,702 

(2,414,089) 

76,131 

(13,988) 

179,393 

14,228 
81,143 

999,192 
124,571 

568,894 

(2,405) 

1,785,623 

(250,000) 

(291,930) 

(60,325) 

(9,690) 
(80,191) 

(1,235,356) 

(1,927,492) 

37,524 

1,484,543 

1,522,067 

511,775 

(32,543) 

72,357 

239,686 
5,788 

(726,935) 

9,476 

(336,109) 

63,197 

363,083 

(4,691) 

25,038 

190,122 

(372,038) 

{660,290) 

50,000 
16,244 

(43,995) 

(819,957) 

(19,340) 

(81,143) 

(6,359,618) 

1,045,168 

249,141 

726,935 

(2,570) 

(4,441,427) 

5,000,000 

(239,686) 

(38,571) 

(80,185) 
(748,325) 

3,893,233 

(1,368,151) 

2,852,694 

1,484,543 

The attached notes on pages 9 to 33 form an integral part of these consolidated financial statements. 
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المهنيين في مجال المالية الإسلامية وتتمتع أصول للاستشارات الشرعية هي شركة مهنية مؤسسة في دولة الكويت تم إنشاؤها بتحالف عدد من الشركاء الشرعيين و 
 الخليجي.بحضور مميز على صعيد المؤسسات المالية والاستثمارية الإسلامية في دول مجلس التعاون 

 2024لعام المدقق الشرعي الخارجي المستقل  تقرير

 الحمد لله وحده، والصلاة والسلام على من لا نبي بعده، وعلى آله وصحبه. 

 للاستثمارشركة أصول مساهمي إلى السادة / 
  دولة الكويت                 

 هدف ونطاق التدقيق

 31/12/2024)الشركة( خلال السنة المنتهية في للاستثمار شركة أصول ا تهقمنا بتدقيق العقود والمعاملات التي نفذ
لإبداء الرأي في مدى التزام الشركة بأحكام الشريعة الإسلامية كما هي في قرارات هيئة الرقابة الشرعية للشركة والمعايير الشرعية 

سلامية )أيوفي( وقرارات هيئة أسواق للمؤسسات المالية الإسلامية الصادرة عن هيئة المحاسبة والمراجعة للمؤسسات المالية الإ
 المال ذات الصلة.

وقرارات هيئة أسواق المال  لعمل وفق المعايير الشرعية المذكورة آنفا  با مجملا وبمراجعتنا لمدى الالتزام اتضح التزام الشركة
 .ذات الصلة

 مسؤولية الإدارة عن الالتزام الشرعي

املات طبقاً لأحكام الشريعة الإسلامية على إدارة الشركة، كما أن الإدارة مسؤولة تقع مسؤولية الالتزام بتنفيذ العقود والمع
 عن الرقابة الشرعية الداخلية التي تراها ضرورية لضمان تنفيذ العقود والمعاملات طبقاً لأحكام الشريعة الإسلامية.

 ومراحل إنجازها في إدارات الشركة المختلفة.وتتمثل الجهات المسؤولة في الشركة عن إجراء التعاملات التي تم فحصها 

 الاستقلالية والمتطلبات الأخلاقية الأخرى ورقابة الجودة

لقد التزمنا بالاستقلالية والمتطلبات الأخلاقية الأخرى كما هي في "مدونة الأخلاقيات للمهنيين في مجال التمويل 
المالية الإسلامية، لقد التزمنا بمتطلبات المعيار الدولي لإدارة الجودة الإسلامي" الصادرة عن هيئة المحاسبة والمراجعة للمؤسسات 

"إدارة الجودة للمكاتب التي تنفذ ارتباطات مراجعة أو فحص للقوائم المالية أو ارتباطات التأكيد الأخرى أو ارتباطات  1رقم 
 المال بدولة الكويت.الخدمات ذات العلاقة"، مع مراعاة للوائح والقوانين التنظيمية لهيئة أسواق 

 



 تقرير المدقق الشرعي الخارجي المستقل
 2024 للاستثمارشركة أصول 

 دولة الكويت
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 مسؤولية المدقق الشرعي الخارجي ووصف العمل المنجز

تتمثل مسؤوليتنا في إبداء الرأي في مدى التزام الشركة بأحكام الشريعة الإسلامية بناءً على تدقيقنا. وقد تم تدقيقنا وفقاً 
ؤسسات المالية الإسلامية وبالأخص معيار التدقيق لمعايير الحوكمة ومعايير التدقيق الصادرة عن هيئة المحاسبة والمراجعة للم

( بشأن "التدقيق الشرعي الخارجي )عمليات التأكيد المستقل على التزام المؤسسة المالية 6للمؤسسات المالية الإسلامية رقم )
لأخرى بخلاف عمليات ( بشأن " ارتباطات التأكيد ا3000الإسلامية بأحكام الشريعة الإسلامية(" ووفقاً لمعيار التأكيد رقم )

مراجعة أو فحص المعلومات المالية التاريخية" ومبدأ الأهمية النسبية والذي يختلف بحسب حجم عميل التدقيق وطبيعة عملياته 
ومخاطره الشرعية وبناءً على بنود الأصول والخصوم والإيرادات والمصروفات، وما يترتب على ذلك من آثار على منهجية التدقيق 

في هذا التقرير. وتتطلب هذه المعايير أن نمتثل لمتطلبات السلوك الأخلاقي للمهنة وأن نقوم  -إن وجدت-لملاحظات وإظهار ا
بتخطيط وأداء التدقيق للحصول على تأكيد معقول بأن الشركة ملتزم بأحكام الشريعة الإسلامية. إن التأكيد المعقول هو 

لية التدقيق الشرعي سوف تكشف دائماً عن المخالفات الشرعية عند مستوى عالٍ من التأكيد، لكنه لا يضمن بأن عم
 وجودها.

وتتضمن أعمال التدقيق أداء إجراءات للحصول على أدلة تدقيق حول مدى الالتزام بأحكام الشريعة الإسلامية، لقد 
كافية ومناسبة كأساس لإبداء رأي قمنا بتدقيقنا بناءً على عينة منهجية مختارة، ونعتقد بأن أدلة التدقيق التي حصلنا عليها  

التدقيق الخاص بنا. وكجزء من عملية التدقيق الشرعي فإننا نمارس التقدير المهني ونحافظ على الشك المهني طوال فترة التدقيق، 
 بحيث نقوم بأعمالنا على النحو التالي:

 تحديد المرجعية الشرعية. -
 تحديد وتقييم مخاطر عدم الالتزام الشرعي. -
 فهم حول نظام الرقابة الشرعية الداخلية ذي الصلة بالتدقيق من أجل تصميم إجراءات تدقيق مناسبة.تكوين  -
 تصميم إجراءات التدقيق بما ينسجم مع مخاطر عدم الالتزام الشرعي.  -
 .القيام بعملية التدقيق الشرعي الميداني والحصول على المستندات المؤيدة -
 بة توفر أساساً لإبداء رأينا. الحصول على أدلة تدقيق كافية ومناس -
 التواصل مع الإدارة فيما يخص التخطيط لعملية التدقيق ونتائج التدقيق المهمة. -
إن -إرسال نسخة من تقرير نتائج التدقيق الشرعي والتوصيات والحصول على رد الإدارة بشأن كل ملاحظة  -

 .-وجدت
الشرعي والتوصيات والتقرير السنوي للتدقيق الشرعي الخارجي تقييم الملاحظات المثبتة في تقرير نتائج التدقيق  -

 في ضوء مبدأ الأهمية النسبية.
  .تحتاج لتحسينبأنها  كفاءة وفاعلية إجراءات المخاطر الشرعيةوفي ضوء ما تم بيانه أعلاه فإننا نقيم  
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 :التالية البياناتلاطلاع وفحص ولتحقيق الأهداف من عملية التدقيق الشرعي فإننا قمنا با

 نظام الرقابة الشرعية الداخلية للشركة. -
 .تقارير وحدة التدقيق الشرعي الداخلي للشركة -
 البيانات المالية للشركة ومرفقاتها. -
  عمليات الاستثمار والحركة عليها خلال العام.عينة من  -

 الرأي 

في تمت  31/12/2024)الشركة( خلال السنة المنتهية في للاستثمار كة أصول شر إن العقود والمعاملات التي أبرمتها 
 .للشركةكما تم تحديدها في المرجعية الشرعية   وفقاً لأحكام الشريعة الإسلاميةمجملها 

 
 والسلام عليكم ورحمة الله وبركاته.

         

 الرحمن الشرفا د.محمد عبد 27/03/2025الكويت في 
 الخارجي المدقق الشرعي

 

 

 

 


