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< Statement
2023-06-30 2024-06-30
P12, 41 mabiey golidl (35luill) )l Blio
-60% ' 1,272,583 514,588 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Qaazelly Apsledl @iand! (3yluas) Buzmsy
2 ; 4.07
60% —— 0 Basic & Diluted Earnings per Share
Aglusl! ol |
-3% 9,974,087 9,721,346 Wi
Current Assets
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-14% 21,896,125 18,792,381 Toial Kescls
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-17 1,840,505 1,536,105 2rdas
% Current Liabilities
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- 6,780,242 6,204,887 I
i ! Total Liabilities
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-17% 15,115,883 12,587,494 Total Equity attributable to the owners of the
Parent Company
7 993,807 SIS el
A% Le8L2 ’ Total Operating Revenue
Ralea ) (5 lucdl) gl 3o
o 671,194
i RllA433 Net Operating Profit (Loss)
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- I yilus dsga¥
AaSlie 5 o Accumulated Loss / Paid-Up Share Capital
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-21% 966,745 768,011 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaall Ll 1 (3 laus
-21% 7.64 6.07 , iyl Slppell (Bt ey
Basic & Diluted Earnings per Share
2laadl abalayl Jlea
17% 1,224,896 1,021,961 _ il
Total Operating Revenue
Ala T (ol )l 3
-20% 1,055,101 844,671 _ st Bl et e
Net Operating Profit (Loss)

e Not Applicable for first Quarter

Jo¥l )l e 3alaiy ¥

1
2.

Decrease in income from financial investment.

Increase in finance cost for Murabaha payable.
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Osoul Investment Company - K.S.C.P
State of Kuwait

Report on Review of Interim Condensed Consolidated Financial Information to the Board of Directors

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Osoul Investment
Company - K.5.C.P (“The Parent Company”) and its subsidiaries, (referred to as the “Group”) as of 30 June 2024 and the
related statements of profit or loss, profit or loss and other comprehensive income, changes in equity and cash flows for
the six-month period then ended. The Parent Company’s management is responsible for the preparation and presentation
of this interim condensed consolidated financial information in accordance with the basis of preparation as disclosed in

Note 2. Our responsibility is to express a conclusion on this interim condensed consolidated financial information based on
our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity." A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we da not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with the basis of preparation set
out in Note 2.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of the Parent Company. We further report that, to the best of our knowledge and belief, nothing has come to our
attention that causes us to believe that there is any violations of the Companies Law No. 1 of 2016 and its Executive
Regulations, as amended, or of the Parent Company’s Memorandum and Articles of Association, as amended, have
occurred during the six-month period ended 30 June 2024 that might have had a material effect on the business of the
Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, nothing has come to our
attention that causes us to believe that there is any violation of the provisions of Law No. 7 of 2010, concerning the Capital
Markets Authority and its related regulations during the six-month period ended 30 June 2024 that might have had a
material effect on the business of the Parent Company or on its financial position.

erA. J\I-\n't.i'azzanr
Licence No. 62A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait
7 August 2024



Osoul Investment Company — K.S.C.P
And its subsidiaries

Interim Condensed Consolidated Statement of Financial Position as at 30 June 2024
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Assets

Current assets

Cash and cash equivalents

Investments in Murabaha

Investments at fair value through profit or loss
Other receivables

Properties held for trading

Total current assets

Non-current assets

Investments at fair value through other comprehensive income
Investment in an associate

Intangible assets

Right of use assets

Other assets

Total non-current assets

Total assets

Liabilities and equity
Liabilities

Current liabilities
Payables

Murabaha payables
Lease liabilities

Total current liabilities

Non-current liabilities
Murabaha payables

End of service indemnity
Lease liabilities

Total non-current liabilities
Total liabilities

Equity

Share capital

Treasury shares

Statutory reserve

Foreign currency translation reserve
Fair value reserve

(Accumulated losses)/ retained earnings
Total equity

Total liabilities and equity

Kuwaiti Dinars

30June 31 December 30 June
2024 2023 2023
(Unaudited) (Audited) (Unaudited)
974,922 1,503,883 2,084,432
- 81,143 -
5,013,288 7,009,342 7,081,926
3,342,905 874,955 355,863
390,231 390,900 451,866
9,721,346 9,860,223 9,974,087
4,755,932 6,482,362 7,779,025
3,886,397 3,866,328 3,581,414
371,646 402,578 433,510
51,831 88,532 125,232
5,229 3,957 2,857
9,071,035 10,843,757 11,922,038
18,792,381 20,703,980 21,896,125
1,253,346 1,384,027 1,455,855
250,000 250,000 308,603
32,759 63,738 76,047
1,536,105 1,697,765 1,840,505
4,500,000 4,750,000 4,750,000
168,782 163,551 156,985
- 16,601 32,752
4,668,782 4,930,152 4,939,737
6,204,887 6,627,917 6,780,242
12,654,623 12,654,623 12,654,623
(9,690) - -
606,392 606,392 549,727
(3,211) (2,444) (3,240)
(1,030,764) (581,468) 489,356
370,144 1,398,960 1,425,417
12,587,494 14,076,063 15,115,883
18,792,381 20,703,980 21,896,125

The attached notes on page 7 to 14 form an integral part of this interim condensed consolidated financial information.
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Osoul Investment Company — K.S.C.P
And its subsidiaries

Interim Condensed Consolidated Statement of Profit or loss
for the six months ended 30 June 2024
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Notes

Income
Net income from investments 9
Income from Intangible assets

Share of results from associates 6

Other income
Net charge of provisions 15.2

Expenses and other charges

Depreciation of right of use assets

Depreciation and amortisation

Staff costs

Other expenses 10
Operating profit

Finance cost on lease liabilities

Finance costs on Murabaha payables

Net profit for the period before statutory contribution
Kuwait Foundation for the Advancement of Science (KFAS)

National Labor Support Tax (NLST)
Zakat expense
Net profit for the period

Earnings per share (fils) 12

Kuwaiti Dinars

Three months ended

Six months ended

30 June (Unaudited) 30 June (Unaudited)

2024 2023 2024 2023
811,170 1,352,818 738,664 1,911,822
93,700 78,354 93,700 78,354
105,208 147,247 144,639 43,922
1,010,078 1,578,419 977,003 2,034,098
11,883 9,560 16,804 16,262

- (363,083) - (363,083)
1,021,961 1,224,896 993,807 1,687,277
(18,351) (18,351) (36,701) (35,656)
(16,094) (15,755) (32,063) (31,443)
(81,527) (84,084) (161,438) (163,882)
(61,318) (51,605) (92,411) (78,861)
844,671 1,055,101 671,194 1,377,435
(636) (1,514) (1,617) (3,259)
(72,287) (79,645) (151,252) (79,853)
771,748 973,942 518,325 1,294,323
(3,737) (9,300) (3,737) (12,504)

- 1,409 - (6,690)

= 694 - (2,546)
768,011 966,745 514,588 1,272,583
6.07 7.64 4,07 10.06

The attached notes on page 7 to 14 form an integral part of this interim condensed consolidated financial information.



Osoul Investment Company - K.S.C.P
And its subsidiaries
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income e
for the six months ended 30 June 2024
Kuwaiti Dinars
Three months ended Six months ended
30 June (Unaudited) 30 June (Unaudited)
2024 2023 2024 2023

Net profit for the period 768,011 966,745 514,588 1,272,583
Other comprehensive income items:
Items that will not be reclassified subsequently to statement
of profit or loss:
Investment at fair value through other comprehensive income:
Change in fair value (613,459) (30,571) (727,238) 25,967
Items that will be reclassified subsequently to statement of
profit or loss:
Foreign currency translation:
Exchange difference on translation of foreign operations (1,072) (1,723) (767) (1,180)
Other comprehensive (loss)/ income (614,531) (32,294) (728,005) 24,787
Total comprehensive (loss)/ income for the period 153,480 934,451 (213,417) 1,297,370

The attached notes on page 7 to 14 form an integral part of this interim condensed consolidated financial information.
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Osoul Investment Company - K.S.C.P
And its subsidiaries

Interim Condensed Consolidated Statement of Cash Flows
for the six months ended 30 June 2024
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Operating activities
Net profit for the period

Adjustments:

Net unrealised loss/ (gain) from investments
Depreciation of right of use assets

Finance cost on Murabaha payables

Finance cost on lease liabilities

Dividend income from investments at fair value through other comprehensive income
Share of results from associates

Depreciation and amortization

Net charge of provisions

Gain on modification of a lease contract

End of service indemnity

Operating cash flows before changes in working capital

Movement in working capital:

Investments at fair value through profit or loss

Other receivables

Payables

Payment of end of service indemnity

Net cash (used in)/ generated from operating activities

Investing activities

Movement in cash and bank balances under lien

Investments in Murabaha

Proceeds from sale of investments at fair value through other comprehensive income
Paid for acquisition of investments at fair value through other comprehensive income
Paid for acquisition of other assets

Dividend income from investments at fair value through other comprehensive income
Dividend received from associate

Net cash generated from/ (used in) investing activities

Financing activities

Proceeds from murabaha payables

Repayment of murabaha payables

Payment of finance cost on murabaha payables
Payment made towards capital reduction

Purchase of treasury shares

Payment of lease liabilities

Dividend paid

Net cash (used in)/ generated from financing activities

Net change in cash and cash equivalents
Cash and cash equivalents at the beginning of period
Cash and cash equivalents at the end of period

Kuwaiti Dinars

Six months ended
Notes 30 June (Unaudited)

2024 2023
514,588 1,272,583

9 695,352  (616,865)
36,701 35,656

151,252 79,853

1,617 3,259

9 (568,894)  (661,523)
6 (144,639) (43,922)
32,063 31,443

" 363,083

, (4,691)

12,137 12,859

730,177 471,735
1,300,703 139,700
(2,467,950) (82,595)
(122,024) (29,737)

(6,906) (38,382)

(566,000) 460,721

8,777 (45,906)

81,143 &

999,192 .

- (6,338,583)

(2,405) (648)

9 568,894 661,523
6 124,570 249,141
1,780,171  (5,474,473)

- 5,000,000

(250,000) =
(151,252) (79,853)
(52,002) (21,668)

(9,690) "

(49,196) (49,196)
(1,222,215)  (649,699)
(1,734,355) 4,199,584
(520,184)  (814,168)
1,484,543 2,852,694

3 964,359 2,038,526

The attached notes on page 7 to 14 form an integral part of this interim condensed consolidated financial information.
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