










Osoul Investment Company - K.S.C.P 

And its Subsidiaries 

Consolidated Statement of Financial Position as at 31 December 2025 

ASSETS 

Current assets 

Cash and cash equivalents 

Investment in Murabaha 

Investments at fair value through profit or loss 

Other receivables 

Properties held for trading 

Total current assets 

Non-current assets 

Investments at fair value through other comprehensive income 

Investment in an associate 

Intangible assets 

Right of use assets 

Other assets 

Total non-current assets 

Total assets 

LIABILITIES AND EQUITY 

Liabilities 

Current liabilities 

Payables 

Murabaha payables 

Lease liability 

Total current liabilities 

Non-current liabilities 

Murabaha payables 

End of service indemnity 

Lease liability 

Total non-current liabilities 

Total liabilities 

Equity 

Share capital 

Treasuryp shares 

Statutory reserve 

Foreign currency translation reserve 

Fair value reserve 

Retained earnings 

Total equity 

Total liabilities and equity 

Note 

4 

5 

6 

7 

8 

9 
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12 

13 
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15 

14 

16 

15 

17 

18 

19 

Kuwaiti Dinars 

2025 

541,372 

1,000,000 

4,630,500 

3,277,666 

378,413 

9,827,951 

4,416,959 

5,532,019 

278,810 

212,542 

1,551 

10,441,881 

20,269,832 

1,324,101 

250,000 

61,992 

1,636,093 

4,250,000 

129,898 

146,641 

4,526,539 

6,162,632 

12,654,623 

(9,690) 

821,791 

(5,182) 

(1,371,286) 

2,016,944 

14,107,200 

20,269,832 

2024 

(Restated) 

(Note 30) 

1,527,179 

4,762,800 

3,289,044 

381,269 

9,960,292 

4,491,484 

4,818,479 

340,674 

266,807 

3,949 

9,921,393 

19,881,685 

1,419,754 

250,000 

61,992 

1,731,746 

4,500,000 

173,169 

195,092 

4,868,261 

6,600,007 

12,654,623 

(9,690) 

718,004 

(1,888) 

(1,215,624) 

1,136,253 

13,281,678 

19,881,685 

The attached notes on pages 9 to 35 form an integral part of these consolidated financial statements. 

Abdul Rahman Hamad Abdul 

Rahman Al Terkait 

Chairman 
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Osoul Investment Company - K.S.C.P 82'ul 
And its Subsidiaries 
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Consolidated Statement of Profit or Loss for the year ended 31 December 2025 

Kuwaiti Dinars 

Note 2025 2024 

Income 

Net gain from investments 20 933,255 412,617 

Income from intangible assets 159,485 150,197 

Share of results from an associate 10 794,677 665,548 

1,887,417 1,228,362 

Net gain on disposal of right of use asset 792,186 

Other income 21 67,165 124,320 

1,954,582 2,144,868 

Expenses and other charges 

Depreciation of right of use assets 12 (54,266) (73,324) 

Depreciation and amortization (64,261) (64,315) 

Staff costs (325,538) (378,101) 

Other expenses 22 (188,113) (217,598) 

(632,178) (733,338) 

Operating profit 1,322,404 1,411,530 

Finance cost on lease liability 15 (13,541) (3,484) 

Finance costs on Murabaha payables (270,991) (291,930) 

Net profit for the year before contributions 1,037,872 1,116,116 

Kuwait Foundation for the Advancement of Science (KFAS) (1,394) (3,390) 

National Labor Support Tax (NLST) 

Provision for Directors' remuneration 25 (52,000) (52,000) 

Net profit for the year 984,478 1,060,726 

Earnings per share (fils) 23 7.79 8.39 

The attached notes on pages 9 to 35 form an integral part of these consolidated financial statements. 
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Osoul Investment Company - K.S.C.P 

And its Subsidiaries 

Consolidated Statement of Profit or Loss and Other Comprehensive Income 

for the year ended 31 December 2025 

Net profit for the year 

Other comprehensive income items: 

Items that will not be reclassified subsequently to consolidated statement of profit 

or loss: 

Investments at fair value through other comprehensive income: 

Change in fair value 

Investment in an associate 

Group's share in other comprehensive (loss)/ income of associate 

Items that may be reclassified subsequently to consolidated statement of profit or 

loss: 

Foreign currency translation: 

Exchange differences on translation of foreign operations 

Total other comprehensive loss for the year 

Total comprehensive income for the year 

�'}U 
INV'[�TM(NT 

Kuwaiti Dinars 

2025 2024 

984,478 1,060,726 

(74,525) (991,689) 

(81,137) 7,215 

(155,662) (984,474) 

(3,294) 556 

(158,956) (983,918) 

825,522 76,808 

The attached notes on pages 9 to 35 form an integral part of these consolidated financial statements. 
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Osoul Investment Company- K.S.C.P 

And its Subsidiaries 

Consolidated Statement of Changes in Equity for the year ended 31 December 2025 

Kuwaiti Dinars 

Share Treasury Statutory Foreign Fair value Retained Total 

Capital shares Reserve currency reserve earnings 

translation 

reserve 

Balance at 1 January 2024 (as previously stated) 12,654,623 606,392 {2,444) {581,468) 1,398,960 14,076,063 

Impact from restatement (note 30) - - - 403,959 403,959 

Balance at 1 January 2024 (Restated) 12,654,623 606,392 (2,444) (581,468) 1,802,919 14,480,022 

Purchase of treasury shares - (9,690) - - - (9,690) 

Dividend (note 24) - - - - (1,265,462) (1,265,462) 

Transaction with owners (9,690) - - (1,265,462) (1,275,152) 

Net profit for the year - - 1,060,726 1,060,726 

Other comprehensive income/ (loss) - - 556 (984,474) - (983,918)

Total comprehensive income/ (loss) for the year - - 556 (984,474) 1,060,726 76,808 

Transfer to retained earnings on disposal of FVOCI 

investment - 350,318 (350,318) 

Transfer to statutory reserve 111,612 - (111,612)

Balance at 31 December 2024 (Restated) 12,654,623 {9,690) 718,004 (1,888) (1,215,624) 1,136,253 13,281,678 

Balance at 1 January 2025 12,654,623 (9,690) 718,004 (1,888) (1,215,624) 1,136,253 13,281,678 

Net profit for the year - 984,478 984,478 

Other comprehensive loss - (3,294) (155,662) - (158,956)

Total comprehensive (loss)/ income for the year - {3,294) (155,662) 984,478 825,522 

Transfer to statutory reserve 103,787 - (103,787) 

Balance at 31 December 2025 12,654,623 (9,690) 821,791 (5,182) (1,371,286) 2,016,944 14,107,200 

The attached notes on pages 9 to 35 form an integral part of these consolidated financial statements. 
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Osoul Investment Company- K.S.C.P 

And its Subsidiaries 

Consolidated Statement of Cash Flows for the year ended 31 December 2025 

Operating activities 

Net profit for the year 

Adjustments for: 

Unrealized loss from investments 

Depreciation of right of use assets 

Finance cost on Murabaha payables 

Finance cost on lease liability 

Dividend income from investments AFVTOCI 

Share of results from an associate 

Depreciation and amortization 

Loss on termination of lease 

End of service indemnity 

Operating cash flow before changes in working capital 

Movements in working capital: 

Investments at fair value through profit or loss 

Other receivables 

Payables 

Payment of end of service indemnity 

Net cash generated from operating activities 

Investing activities 

Movement in cash and bank balances under lien 

Investment in Murabaha 

Proceeds from sale of Investments AFVTOCI 

Dividend received from an associate 

Cash dividends received 

Paid for acquisition of other assets 

Net cash (used in)/ generated from investing activities 

Financing activities 

Repayment of murabaha payables 

Payment of finance cost on Murabaha payables 

Payment made towards capital reduction 

Purchase of treasury shares 

Payment of lease liability 

Dividend paid 

Net cash used in financing activities 

Net change in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Note 

20 

12 

15 

20 

10 

16 

16 

10 

20 

15 
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Kuwaiti Dinars 

2025 2024 

984,478 1,060,726 

132,300 945,840 

54,266 73,324 

270,991 291,930 

13,541 3,484 

(513,051) (568,894) 

(794,677} (665,548) 

64,261 64,316 

1,853 

23,903 23,606 

236,012 1,230,637 

1,300,702 

11,378 (2,414,089) 

(48,701) 76,131 

(67,174) (13,988) 

131,515 179,393 

41 14,228 

(1,000,000) 81,143 

999,192 

124,571 

513,051 568,894 

(2,405) 

(486,908) 1,785,623 

(250,000) (250,000) 

(270,991) (291,930) 

(17,371) (60,325) 

(9,690) 

(61,992) (80,191) 

(30,019) (1,235,356) 

(630,373) (1,927,492) 

(985,766) 37,524 

1,522,067 1,484,543 

536,301 1,522,067 

The attached notes on pages 9 to 35 form an integral part of these consolidated financial statements. 
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